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4Q 1Q 2Q 3Q 4Q BEE | EEE 2it PR
372,016/ 335,357 354,330 336,748 345577 2.6% 7.1% 1,277,482 1,372,014 7.4%
164,583 149,139 161,099 161,532 174,218 7.9% 59% 590,910 645,990 9.3%

REE - —REEE 117,500 114,023 119,424 124,496 121,302 -2.6% 3.2% 437,205 479,247 9.6%

BEF& 56,778 37,740 72,887 63,061 51,027 -19.1% -10.1% 174587 224,716 28.7%

A - =

ﬁ;‘“gﬁiu"’ﬁ?é 39,594 23,993 53,791 46,628 29,954 -35.8% -243% 121557 154,368 27.0%

BEE 32,027,299 35,601,724 33,694,875 36,708,372 36,024,346 32,027,299 36,024,346

fnEE 1,788,658 1,815,181 1,819,449 1,916,791 1,923,287 1,788,658 1,923,287

HOo&A* 1,522,186 1,548,540 1,556,485 1,632,234 1,639,738 1,522,186 1,639,738

EPS (A) 28.22 17.10 38.18 33.04 21.19 84.94 109.53

BPS (M) 1,086.20 1,102.17 1,103.61 1,156.39 1,158.82 1,086.20 1,158.82

ROE (&F#H) 10.6% 6.3% 13.9% 11.7% 7.3% 8.3% 9.8%
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4Q 1Q 2Q 3Q 40Q B = b P F: S ta;m\z
WM#RFq 64,128 62,642 60,673 66,068 66,455 0.6% 3.6% 228,131 255,841 12.1%
WM K88 (XFIEEZ) 58,531 56,765 53,430 59,655 59,837 0.3% 2.2% 205,955 229,688 11.5%
AFE IR FERTT 4,555 4,953 6,458 5,629 5,842 3.8% 28.3% 18,908 22,884 21.0%
AMERPY 27,663 23,704 29,188 19,562 30,062 53.7% 8.7% 97,784 102,517 4.8%
FF#AM 12,746 13,553 14,300 15,143 14,963 -1.2% 17.4% 47,083 57,960 23.1%
FEEAM 6,857 7,075 9,175 7,225 6,142 -15.0% -10.4% 28,455 29,619 4.1%
FNEFF1r TAM 8,059 3,075 5,712 -2,806 8,956 11.1% 22,245 14,938 -32.8%
GM&IBHEF 62,021 51,177 55,467 65,714 61,837 -5.9% -0.3% 220,479 234,196 6.2%
GM 41,866 36,296 36,395 40,321 36,031 -10.6% -13.9% 149,394 149,044 -0.2%
GIB 20,155 14,881 19,072 25,393 25,805 1.6% 28.0% 71,084 85,151 19.8%
TOfth - REFE 10,770 11,614 15,770 10,186 15,863 - - 44,515 53,435 -
EREE 164,583| 149,139 161,099 161,532 174,218 7.9% 59% 590,910 645,990 9.3%
4Q 1Q 2Q 3Q 4Q P S b p g -1 islﬁ$
WMERFA 22,414 20,477 15,949 21,057 23,179 10.1% 3.4% 66,213 80,664 21.8%
WM K& (XFIEE2) 20,465 18,036 12,265 18,283 20,038 9.6% -2.1% 58,236 68,623 17.8%
AFAE IR FEETT 2,250 2,832 4,280 3,316 3,679 10.9% 63.5% 10,556 14,108 33.6%
AMEBPY 20,657 11,314 24,669 29,217 12,216 -58.2% -40.9% 66,407 77,418 16.6%
HEFAM 6,056 6,635 7,130 7,037 7,038 0.0% 16.2% 20,959 27,841 32.8%
FEEAM 8,381 3,891 9,090 8,883 7,163 -19.4% -14.5% 27,041 29,029 7.4%
FNEFF 1 TAM 6,220 787 8,448 13,296 -1,985 18,406 20,547 11.6%
GM&IBERF 13,405 6,027 8,161 15,229 13,319 -12.5% -0.6% 44,037 42,738 -2.9%
GM 13,613 6,993 6,615 9,072 6,323 -30.3% -53.5% 37,648 29,005 -23.0%
GIB -642 -2,097 1,151 5,566 6,985 25.5% 4,510 11,605 157.3%
T - RESF 300 -79 24,106 -2,443 2,311 - - -2,069 23,895 -
EEE 56,778 37,740 72,887 63,061 51,027 -19.1% -10.1% 174,587 224,716 28.7%
R— 2 & 36,851 31,004 32,171 36,978 37,381 1.1% 1.4% 114,214 137,535 20.4%
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ERBREWERR (20258F3A%K)

(B3 : +EF) aEAst: 3636243(8M
REBEE 34,275 (3,836)f FEA R (3,897) )
R - B 3756  (-641) W FL—T 1 VIER 7,437 (1,573) RAE: . 169,232 H
Al % 1586  (176) M mERAMI%% 4,810 (1,441) HSEX : 1966,397{2M
Fo—T 4« VU Em 8,327 (792) Io1 7 155 (-51)
(SRR = 5,544 (673) £ 4,284  (1,210)
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"% 4,096  (697) 7Y RT 1 THE 2,626  (131) " WEOKE (80.6%) FEEIEOSVEE
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EBREEEE 137 9 M EHEAE 2,036 (15)
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wBacEAREE (HEM LTEREAETerlEARDE (+HEM) (BE2&FMH V—-E)m) ]
B ERE T E ARG 3R =BT B F Tier kb 3
1615 (20244E128 %)
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0,
21.28%  2113%  2157%  22.12% 2240%  2158%  2096%  20.45% 21 B0 " EEEERTN S Tier bR :  18.82%
— — —— —ii — g — -
N— —7/x 75— A wu A —7/% — —— —A w EEEL LS - 0
18.36% 18.22% 18.83% 19.26% 19.42% 18.78% 18.41% 17.72% 18.82% EREL Ly e 5.48%
X HAFAE
‘ 3Q ‘ 4Q ‘ 1Q ‘ 2Q ‘ 3Q ‘ 4Q ‘ 1Q ‘ 2Q ‘ 3Q ‘
| FY2022 | FY2023 | FY2024 |
ERELVNLYS LR EEREEDNLYSLEER
— - S " - " CREMERS  (S—ENI) ]
ﬁgia:{?;rv)—@ﬁ (+HiEm) ERARBEE (HEM) MASFLE (HEM)
BADE (+HEM BRI ALy SHE .
Cm B ALy iR AERMIED MLy TR (202541838 HRF)
28,623 29,240 1396% 142.9% 142.9%
27,268 - 135.9% 135.2% . N N " . <~
26077 212 3o sager | 200 B 19LI1s0 75, 1aLd% 1R 1511001308% R w mRBEN(LYSIE : 142.9%
21,947 22,195
, 2902 2,933 2,930 2,886
2757 7 2729 ’ : 2632 2799 2815
Lo7a 2135 2077 2242 2,229 54,2685

2,009 1926 1,957 1,970

6.56% 6.449
0644% 57200 548y, 6:09% 6.21% 450 548% 5.48%

1,440 1,429 1,491 1495 1,489 1520 1,554 1,462 1,605

‘3Q‘4Q‘1Q‘2Q‘3Q‘4Q‘1Q‘2Q‘3Q“3Q‘4Q‘1Q‘2Q‘3Q‘4Q‘1Q‘2Q‘3Q‘4Q‘
ez | FY2023 FY2024 | FY2022 ‘ FY2023 ‘ FY2024
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KABRLRE, FFER OB BRI NS R LB (SR HALL

(st . BHM FYe024 24/3Q1 | 23/4Qk HI4ERE
= LU U SR

4Q 1Q 2Q 3Q ol EEE | HEE

I=E S E 372,016 335,357 354,330 336,748 345,577 26%  -7.1% 1,277,482 1,372,014 7.4% m ZAFERNIEN (+4.6%)
ZAFHH 103,771 93,438 98,355 109,796 114,899 46%  10.7% 358532 416,489  162% °© ZLFERV (32308 (+6.5%)
FL—F 4« > J8% 26,913 27,514 28,704 28,021 23,133 -17.4% -14.0% 98,160 107,373 9.4% ° %I%LT-?tﬂbiﬁﬂ*BﬂSZ{%Pﬁ
BEXRAEAMASRERD 7,954 184 3,880 -195 8,490 - 6.7% 14,381 12360 -14.1% Fra9) .

¢ B&E-FTTHUOEURFEA ($66/5M
o e 156,945/ 177,016 169,568 171,885 163,482  -4.9% 42% 607,590 681,952  12.2% (A0.6%)
Z DD EEINGE 76,431 37,204 53,823 27,240 35571  30.6% -53.5% 198,816 153,839  -22.6% ° M&Aliﬁoﬁiii*ﬂ*(il%{%ﬂ

SEMA 139,554 158,592 149,145 153,661 142,541  -7.2% 21% 525853 603,940  14.8% (+2:5%)

ZTOMDERER 67,878 27,626 44,085 21,554 28817  33.7% -57.5% 160,718 122,084  -24.0% RAFHROWR (P26) S5

MR 164,583 149,139 161,099 161,532 174,218 7.9% 5.9% 590,910 645,990 9.3%
BREE - —REEE 117,500| 114,023 119,424 124,496 121,302  -2.6% 3.2% 437,205 479,247 9.6%
EEH 47,083| 35,115 41,674 37,036 52,916  42.9%  12.4% 153,705 166,742 8.5%
BEMRX 9,695 2,625 31,212 26,024  -1,888 - - 20,882 57,973 177.6%
BEAE 56,778/ 37,740 72,887 63,061 51,027 -19.1% -10.1% 174,587 224,716  28.7%
Y nlR 18 1,666 279 -3,794 1,852  -4,027 - - 5,409 -5,689 -
5| BHlF &= 58,444 38,020 69,092 64,913 47,000 -27.6% -19.6% 179,997 219,026 21.7%
EABESE 16,682 11,392 13,234 15,229 14,076 -7.6% -156% 49,561 53,932 8.8%

Aotk ICRET HHiFE 39,594| 23993 53,791 46,628 29,954 -35.8% -24.3% 121,557 154,368 27.0%
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FY2023 FY2024 24/3Qk | 23/408 | FY2023 | FY2024 | gapprph

4Q 1Q 2Q 3Q 4Q HWRE | mE= =5t 25 oy B

(B4 : BAM)

" ARSEE - —AXEIRE(LRS

(A2.6%)
R5EE - —REEE 117,500/ 114,023 119,424 124,496 121,302 -2.6% 3.2% 437,205 479,247 9.6%
" ES|BAMRE (ISTIATF RSN
(+4.5%)
mEIFARE 21,222/ 21,992 22,579 23,069 24,115 45%  13.6% 80,635 91,756 13.8%
" AMBIEBICESHIZIESH
R (L6.6%)
ANGE 61,010/ 57,138 61,629 65,280 60,952 -6.6% -0.1% 222,532 245,001 10.1%
IAEEBRE 10,624/ 10,721 10,916 10,791 11,379 5.4% 7.1% 40,273 43,808 8.8%
EHRE 6,831 6,899 6,857 7,400 7,292 -1.5% 6.7% 26,586 28,449 7.0%
BEENE 8,780 8,652 8,810 8,534 8,315 -2.6% -5.3% 35,141 34,313 -2.4%
HRAR 3,752 3,789 3,413 3,706 3,347 -9.7% -10.8% 12,881 14,257 10.7%
FNith 5,278 4,830 5,217 5,713 5,899 3.3%  11.8% 19,154 21,661 13.1%
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I —JERE -~
JdAMBIEDIRN BEST

FY2022 FY2023 FY2024

(B +EM)
1Q-4Q 1Q-4Q 1Q-4Q
s s e

IREE & 101.8 397.9 103.3 106.4 109.8 117.5 437.2 114.0 119.4 124.4 121.3 479.2
TEHE 38.4 146.7 38.8 41.4 44.0 50.3 174.6 45.2 50.1 54.9 52.1 202.5
mEIRERE 17.9 715 18.7 20.2 20.4 21.2 80.6 21.9 225 23.0 24.1 91.7
LEEGE 2.0 7.6 1.8 2.8 25 2.4 9.7 2.2 25 2.4 2.6 9.8
BEE% 14.3 51.9 14.1 15.2 16.9 22.2 68.5 16.5 20.5 24.2 20.2 81.6
BE - 7IAA bH 1.7 6.4 1.6 1.6 1.8 1.7 6.8 1.8 1.8 1.9 1.8 7.5
E E 8 63.3 251.2 64.5 65.0 65.8 67.1 262.5 68.7 69.2 69.5 69.1 276.7
AE 35.6 141.1 36.1 36.7 36.9 36.9 146.7 38.5 39.1 38.9 38.7 155.4
TEEMARE 9.4 38.7 9.7 9.9 10.0 10.6 40.2 10.7 10.9 10.7 11.3 43.8
WAEE N E 8.5 34.4 8.7 8.7 8.8 8.7 35.1 8.6 8.8 8.5 8.3 34.3
EBRERE 6.6 24.8 6.2 6.2 6.5 6.5 25.6 6.6 6.5 7.1 6.9 27.3
HHBAR 2.7 10.1 3.2 2.9 2.9 3.7 12.8 3.7 3.4 3.7 3.3 14.2

Daiwa Securities Group Inc. 13
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(B : +18M)

IN—-T3&EHE

700
w HEEREUNZS 645.9 550
R E - —RREE 590.9
500 °02.0 450 23.3 10.7 %2@ i
p— 61 15.3 — ﬁ/g&(ﬂﬂﬁ%mﬂ&%%)
400 437.2 400  386.5 ey BB ga
00 386.5 - ENS HFR T RS
BIMA SIS
200 300
100 250
0 200
FY2021 FY2023 FY2024 FY2021 FY2024
DIAIARIAY NRER (KFOEESS)
250 =
: :;iimﬁ“*f@ﬁ* 2oe o
FRIBERTTINE 205.9 170
200 186.7 29 35 A08 161.0
160 6.0 : - Z0ft
4.2 HYE| ITRBE (R ESsNES)
150 150 1452 N
147.7 161.0 - B5% BRE
: 140 g
100 130
120
50
110
0 100
FY2021 FY2023 FY2024 FY2021 FY2024
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(4 - FHA) A 24/30M | 23/4Qk: FY2024 | yirgepeepy
4Q 1Q 2Q 3Q 4Q BEE | BEE e a5 8=

BNE

T 4,580 2,267 4,617 7,969 5944 -254% 29.8% 19,960 20,798 4.2%

Rk o0 -836 | -2,391 -464 137 237  73.1% - -433  -2,481 -

FOF ~FdwT7=7 2,199 | 1971 1677 2,390 2,518 53% 145% 6,714 8,556 27.4%

KM 3,217 2687 3,404 5441 3,189 -41.4% -0.9% 13,680 14,722  7.6%
RRUNSZ #B
10 -
RR
TST O
TEe7=7
0 |
A
-5 -
FY2022 FY2023 FY2024
(+HEM)
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Daiwa Securities Group Inc.

BRMN(E, TR —MMRRL., 1B

TIT AT ZT(F TFAYU-PMEALIRZEE N
LKL, EBANR OB ERESZER

KM (F. FICCURZS MR Uiz
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PASSION

FOR THE

WME'}Fﬂ BEST

Bl HERINEG - EERS S
o mmm | YR | 20001 | Frze | MR

4Q 18 = REt 18R

IVAT4 80 -
e SN 2% 66,455 0.6% 255,841 12.1%
&%
BEERE 23,179 10.1% 80,664 21.8%
BRESE 60 -
FHH
. o — IS I
= BARROTH) BB I hNEKERH#IF I ZH, KBTS/ -Z4EF FHH
50U, 94T 1UREEHER 5o JpE 40 -
g3
e s e i KRS R [ ] HEN
n MESEFERNT. B/KERHET, DEROR— NIAVARECEIFI>Y oy
YILT4 >4 %80 TRIL WA D BREE hY kT -7 Ot 20 -
_ e o " ] mEEBEBN
" REERBTIN, SRS ez EEEEEEERENR
EEN—-ZUNER(F279EM 0 -
(WMASED (EIP) #EE SRS a8 BILEK(47.3%) +gR) — — ——
- 4Q 1Q 20 3Q 4Q 1Q 2Q 3Q 4Q
© BEA— SO (P30) BB IDAT« 13.1| 17.7 169 16.1 216/ 166 15.0 184 19.7
=17\ 7 E23TS)
&% 4.9 6.0 55 5.7 5.9 6.5 5.6 5.2 4.8
BEZEFHH 20 36 36 40 63 64 47 66 64
BRERBEHFHE 55 59 6.4 6.3 7.0 7.5 7.6 8.1 8.1
5w JEEE I 9.3 9.7 106 11.0 11.7| 129 13.7 141 141
KR R RRIT 3.9 5.8 4.2 4.2 45 4.9 6.4 5.6 5.8
ZFDith 5.7 6.9 6.3 6.6 6.9 7.6 7.4 79 7.1
MRS 5 446/ 558 538 543 641 62.6 606 66.0 66.4
EEMNE 75/ 165 13.1 140 224/ 204 159 210 231
Daiwa Securities Group |nc_ ¥ EEEREISARNSOERZES :  |IBUT—ILEBPICAFIRIZAMEIT. AFIIRY NI, Fintertech2 & EL. J)L—TAEB | 218558 & 16
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WMAED (AHIZES)
HEEHEBEIRAETINOES

PASSION

FOR THE

BEST

u 2024FEDIEEN—AURERF L 11 7EMEREHEEZ L B> TEE . IBEN—AURBOBEIEEHH/N—F(L107%, BEEH

N—F([F70%[c LT

" PEEROEEMERXEICAD, BEEIDYITO)MIGENCRIRL, BESATEILX

(847 : +8M)

BEA—AREEEIR NN -ROHEE

BE&EHIN-F 76%

* 70%
63% 64% — 60% 64% .
——o 52%  —
120 42% 42% —*
— — 111.7
WBREREHIN-F
100 92.8
81.3
80 75.5
65.2 62.1
60 l l
20
0
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
Sy — » IGERIBEHEFEHR IRITACIR B ERAM ZOAth

Daiwa Securities Group Inc. X EEEATE= AHMESEHE+ AHEEE OHHE0ast

1,800

1,600

1,400

1,200

1,000

800

600

400

200

0

BESAOHE

EA 1,573.3
= fEA

830.9

718.6 737.4

FY2021 FY2022

FY2023 FY2024
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PASSION

FOR THE

WMEBFY WMZARSER (KHIEESS) B

(SYIOEY—ER] EmsE - IRSTEADIHETS

= ZZEVEA(LL, 95718, FEIEERIZ942(EM

5. —_ = * — 1,500 7
» B EI(34YK6,863(12M IVAT~4
=55
(#%I{E] Sy
" BRFSER(4,580(8M. MIEHILBEAREOL, 7468 1,000 -
" BEEIITAY DERICEN. T4FY54-F0—2 - ARF 15+ "RE
TP ROGAL D TSWIZARN=> - TSAR= NGy R D7 RE(GUSHET S
MR W ERAR DBRFE ALK ERE
= ShE >0
SYIOAREY—ER - BhRINE FUISZEHERS N
= BR X IRIE
(+Em)
300 - 0
SyORBEY—ER fiEzE (HERD FY22 FY2023 FY2024
250 | wHRTIME (SyTOEBY-CRMRC) #hiEEE 4Q 10 20 3Q 4 10 2 3Q 4
" IHA T4 8% 3675 75.6 41.1 113.3 50.0 255 91.2 168.0 389.0
200 - | ] SyF? 113.0 172.0 237.3 199.3 217.9| 261.1 239.5 237.0 195.7
124.9 156.3 125.7 #ig 2 188 16.0 194 270 216/ 219 251 26.0 275
150 -
EmE 195.0 163.3 122.2 173.4 187.3| 204.7 128.3 122.0 54.0
100 - 1621  1oag HME™ 143.7 138.9 177.9 180.3 175.1 218.1 238.5 204.4 185.0
. 174.6
BHRBIE® 193.8 302.3 312.1 365.7 470.0 460.6 390.1 490.1 458.0
50 96.0 106.7 1011 g4p 1084
- iy SERIETLYIRTTY 48.8 61.3 69.7 785 942 885 79.1 925 812
. 40.
0o 06 . 0g 184 1 IV RSYTESMADZRIIEREST
Q 10| 20 Q4 1@ 20 3 4Q 2 EERR SRR PRRREST
50 |FY2022 FY2023 ‘ FY2024 ‘ *4 METIMESEEZSD

5 Z(YFIIREEED
Daiwa Securities GroupInc.  + cmeaiBEIF TOZIEE S 18



WMEBPFY XFIRIAMRT

PASSION

FOR THE

BEST

FY2024 24/3Qk FY2024 BIEE

(B BAM) S

R 4Q 1 25t 0, 2
BEENXE 9,026 -2.9% 37,247 14.8%
BEERE 3,679 10.9% 14,108 33.6%

EEIXF-BENSE #%B

40
BE2NZE(FEERED BN E (m4H)
—RBEMNE(EERD —o— BEFIE ()

30

20 -

10 -

0

FY2024
(+EM) FY2019 FY2020 FY2021 FY2022 FY2023
1Q 2Q 3Q 4Q

BEeINTE 18.5 15.7 17.4 24.1 32.4 8.8 10.0 9.2 9.0
BEFIE 6.1 3.6 4.2 6.0 10.5 2.8 4.2 3.3 3.6

HAREES LUV OERIHEE

(+EM) (FOEE)
5,000 - - 2,000
MmE:
4,000 -
- 1,500
NEFES
3,000 -
——TEEOE - 1,000
(FOEE)
2,000 -
- 500
1,000 -
0 0
FY2024
(+EM) FY2019 FY2020 FY2021 FY2022 FY2023
1Q 2Q 3Q 4Q
TEEE 1,873 2,224 2,163 2,007 2296 2,347 2,192 2312 2,158
EHTEE 2,067 2171 2,006 1,905 2,194 2059 2,007 2,019 2,137
FEMES-TOM 122 35 29 27 37 8 8 25 12
b T 4,062 4,430 4,197 3,940 4,528/ 4,416 4,208 4,358 4,309
SHE4EES 539 606 569 499 597 628 597 696 688
S OE(FOE) 1,405 1,505 1,569 1,662 1,786/ 1,809 1,839 1,867 1,894
X HARfE
19

Daiwa Securities Group Ing. ¢ HRIIES - BRNSC AT T SOREISRHBTRES 0

P BRINZHFIREENDSEE



AMEBPY EEs5AM

PASSION

FOR THE

BEST

e FY2024 24/3Qk FY2024 BIEEL
(B BRE) 4Q 1 25t 0, 2
e SN 2% 14,963 -1.2% 57,960 23.1%
BEERE 7,038 0.0% 27,841 32.8%

(GE35AM]
B KINTEYMNEIA NI AEHRRIRE (ETFBRC) T4,070BH0E&E®
fISA TR
B DOAFESHSOEES TN Y HE L
BREIR (£E)
(+#&m) 30 27.8
25
21.9 20.9
20 18.0
16.7 16.0
15
10
5
0
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

Daiwa Securities Group Inc.

KHMFEYMRIRIAY b DEEEFHEREER

35,000 -
NERE s 25 1T
30,000 -
25,000 -
20,000 -
15,000 -
10,000 -
5,000 -
o, il HH BN B B B = N
FY2024
(+1&Mm) FY2019 FY2020 FY2021 FY2022 FY2023
2Q 3Q 4Q
DNEKE 13,478 19,418 20,261 20,225 27,481 28,068 27,228 28,599 27,378
ETFE& < 6,063 7,543 8,268 8,038 10,418 11,165 11,095 11,796 11,425
(B&fmigsE) (-217) (50) (347) (516) (257) (321) (324) (190) (407)
ETF 7,414 11,875 11,993 12,186 17,063| 16,903 16,132 16,803 15,952
(B&HihiE) (947)  (1,001) (275) (-80) (216)|  (-250) (237)  (-158) (49)
DENTE 1,421 1,561 1,434 1,365 1,544 1,509 1,422 1,440 1,359
&5t 14,900 20,980 21,696 21,590 29,026/ 29,578 28,651 30,039 28,737
NEEBEVT 14.0%  13.9% 13.3% 13.0%  12.8% 12.5% 12.4% 122% 12.2%

¥ HIRME

20



AMEPPY FEHEAM

PASSION

FOR THE

BEST

FY2024 24/3Qk FY2024 BIEE

(B4 BAM)

4Q i E Rt R E
ik 3 6,142 -15.0% 29,619 4.1%
BEEH 2 7,163 -19.4% 29,029 7.4%
(REHEEAM]

KU IRT— b PRy b -XRIAD MOEREERS [HBE RS

" BATAR—-INT AT AORDERENB/NF5I20. KHGESI7ILTAD
FUZE DR

BER (FF)
(HEF) 50 7o 29.0
25 AUM;EE) 22.9

20
16.7

15

9.8
10

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

¥ AUMIEE) = (REREENSOERIINAPLAUM - EEINEES O EEERIRENREDR byJURE

TOMB=F LT OR=IVT AT ZNBORFIEIRERR MEFOANBER (ST

AREET LY MNRIRAY b2t EREERS

* KAVTI - IZT— R TRYNIRZAT N AT LITIv)ISEEAN
KAFESA T 4 R 2,000 1
BAEA

BRFEEHEL STV -
T4 R— MREEXA

1,500 -
KMEHIELY
BEEA

KMFEHARTIL -
T4 R—EEEAN 1000 -

B RFEIHASRT AR -

T4 R— EEEA .
zoft w | IR
||
] ] | ]
BYLT 4 - LSTFULRL - ==
BRIEA =
o | [ | - . . . . . . .
FY2024
(+Em) FY2010 FY2020 FY2021 FY2022 FY203 1o 0 = i
RIFEHA T « RIFEZEA 463 461 466 462 468 473 473 470 470
KMFAHFL ST wIL -
TS5 4 R— MEEEA 121 146 146 164 173 173 201 217 224
KHGEH ) EVTBEHEA 247 323 343 363 397 397 400 399 399

KIMFEHATIL -

F54 R FEEEA 45 54 54 54 54 54 54 54 58
KHMFEHFO AT AV R -

F5 4 R P EEEA 20 33 35 51 58 58 58 58 58
Z Dt 59 75 85 110 142 142 142 142 212
INE 959 1,094 1,131 1,206 1,295 1,300 1,329 1,342 1,424
HYLTq LOTFUIYIL

BEEA (TR H—) 109 118 147 162 163 162 171 175 171
& (BITRRUY—BD) 1,069 1,212 1,279 1,369 1,459 1,462 1500 1,518 1,596

¥ HAKAE
*3 BAREBFEREEAF20205F48 1B THANIVAT PG EE NZRINEHLU . KFFESS
DES TS EEANGTEZEE, 2019FEEDEREERS(I2t0&st

i it 1 KFIUTI-TRT— K- PRI IRTAD b KRHBEESA T IKEEAN VLT LETUIvIREEN RAEESU7 LT hEEN5
Daiwa Securities Group Inc. 2 FOEERARESHOVTE. FECLREIRReEREIMZ(CGET L 21



PASSION

FOR THE

AMEBPY ANIFF14TAM BEST

TUISIN-AINRA A NER

FY2024 24/3Qk FY2024 BIEE

(B4 BAM)

4Q 1 o Rt 18 =
400 -
Uk R 8,956 - 14,938 -32.8% N
IRILF—-
1V ITS/RE
BEE -1,985 - 20,547 11.6%
300 -
(AN5FT1TAM] 7"2 “4 &‘_;:&
) . _ _ N N . T ,r— L >
5 KHIPYS— h =X TETFAR— k- THAFIFENBOURZS BN T
200 -
" RFIIFS—A2T5TE. ITSyNCED—ERR B = TUNGS#ET EUE— R
7. — SIS OBIMAIC LS| Y SRiER s E R IR
100 -+
= REEERE
BEFIE () S i B AN EEEN]
- - FY22 FY2023 FY2024
(+&M) 25 (+1&M) 40 10 20 30 40 10 20 3Q 4Q
20 164 20-5 KHIPL S—hF—X
: TS5 R—h-
THAT IR 47 39 40 50 46 45 45 45 42
5 12.1 ERREERE 67 72 73 65 66 61 64 65 79
10 EEELRE 34 34 34 32 19 19 19 20 21
6.4
5 RKMTFO—-a2T5 144 171 170 185 173 172 169 166 140
0 -1.6 0.1 At 293| 318 318 334 305/ 298 299 298 284
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 X HARfE

* ITRIF—- A2 IFAGEFRINIF S - -1V IS0 ERS

Daiwa Securities Group Inc. 22



PASSION

FOR THE

GM&IBEPPY GM BEST

HMERINEG - EEFS #S

FY2024 24/3Qk FY2024 HIEE

B B®AM _
FEAR 4Q | MEE | RE | MEE
50 -
kg g 36,031 -10.6% 149,044 -0.2%
I94 T«
BE A 6,323 -30.3% 29,005 -23.0% 40 -
_ FICC
(I91474]
B IO1474(3EUR 30 -
= 7 Dt
NSRBI E RO IO— LA ULF A (CHERS
_ o . o Hn 20
B RETSATU—Z4THEV BABEROFTTENEIEL
[FICC] 10 -
= FICC(ERUX
. S . N . N 0 i — _—— — - | ] || _—— ——
" HANEEFN ERITZH, IEROKRTFREBNEED, N —FT1 TN - s o
=111 "H m‘ﬁ‘ g
DT SEAEE TN (+1&M) 40 10 20 30 40 10 2Q 3Q 40
o AN, KESFIRE RS UT A E . SR TR IHAF4 112 151 142 135 211 146 169 17.1 17.4
FIcC 13.1 20.8 216 19.3 188 205 182 221 17.7
Z0ith 07 08 10 08 19 11 12 10 09
E-E I 251 36.8 369 337 418 36.2 36.3 403 36.0
BEE 01 97 91 50 136 69 66 90 6.3

Daiwa Securities Group Inc. 23



DA

GM&IBEBPY GIB BEST

HERNEG - EES B

FY2024 24/3Qk FY2024 HIEE

(B4 : BAM)

4Q R REt = 30 -

kg g 25,805 1.6% 85,151 19.8% m=T7AT4

IR L |
ZEERE 6,985 25.5% 11,605 157.3%

Ty bk 20
" TOAT4BI S EARR IS UAIRIEIR 5I%0 I I
= MEARI—KL — NPS 3> DI B BCHR R IR 15 l I I

\ M&A - ]

(IV1474] <ATFI T HREE> D I
WS54ERIT J0-/NLPO 5,920/8M 10 -
IXERE A0-/ULPO 4,38612M
RET4F 3w IN—T PO 431120 "
AR TR PO 102{8F RRnE |
UH PO 4612M
(Fyh] <FEATHE> \/\\
ta-Uv7 (356) SRE 600{&M 0
SCSK (3-5%F) EiEHE 500f&M \‘\/
HREAREER—ITIOIR (35+F) SEe 40012
=HEREFERIT (3-5-104F) NIFY=Y 252K RV . FY22 FY2023 FY2024
BPaZzAESRIR (306F31A) RIFI-=Y) 212K RIL S 4Q 10 20 30 4Q 10 20 3Q  4Q
[D%mf“” (3%F) RIFR=7 SEREN THLTABIR 33 46 41 45 37 19 39 61 7.1
M&A
NS PIAR—LTA I AICEBKKREWalmarthM S DTG R E DEVS TorEIRY 21 27 28 21 28 38 34 3.2
Zl\/_\;:ﬁ_/c;;\z;égn?g;mmfﬂ M&A-Z Dt 126 7.4 110 114 136 90 117 159 163
277 2)iC - RIS
TS9N EBTAOLI I —TFOMBOICLBIELARIE M B 18.1 147 180 180 20.1 148 190 253 258
BAREMEZ R Y —EUle M ER—ILT 1> AOMBOIZ L BIENBIME "
A—=T>PvTI I —T L& BGap Personnel(3E)DRcapital(FR)ADFEEN EEF S 32 08 32 10 06 -20 11 55 69
Ardian({L)IC&PAFCOCK)DELX F—7
) \FEENMEIC L BBRP (M) NS DTelwater (55) DEUX MSAEEE IR 25 156 82 11.7 132 156 104 137 16.8 17.8

*1 [M&A - ZDAt JUNZS(CHNZ . BRI DB AERTRET R T —BIEDMEA/ IR THSGreen Giraffe

Daiwa Securities Group Inc. * Ju—stok * 525U/ REE (RBLEES0%) F0RFDEBEARERHOINGZSD 24
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IV —DiEH

SAFHHOPIER

PASSION

BEST

4Q 1Q 2Q 3Q Q RS NELEN Rt git Lt

SZAFHHAE 103,771 93,438 98,355 109,796 114,899 46%  10.7% 358,532 416,489 16.2%
ERFHH 29,404 23,168 21,195 21,638 23,043 6.5% -21.6% 93,427 89,045 -4.7%
52T - FEH LFHH 8,538 8,443 10,970 13,271 15,245 14.9% 78.5% 38,490 47,930 24.5%
BEf-THLOWMKRFHH 6,554 6,555 4,963 6,710 6,670 -0.6% 1.8% 18,390 24,900 35.4%
TOHDZAFHE 59,274 | 55270 61,226 68,175 69,941 2.6%  18.0% 208,225 254,613 22.3%
REEHEEHHNE 5,619 6,054 6,143 6,616 6,667 0.8% 18.6% 20,111 25481 26.7%
REBER - R5IEEEH 11,327 | 12,429 13,354 13,648 13,766 0.9% 21.5% 41,433 53,198 28.4%
RIRIRTEFHH 952 1,035 1,144 1,173 1,257 7.1% 32.0% 3,733 4,610 23.5%
M&A BTEFHH 13,336 8597 11,827 16,132 16,537 2.5% 24.0% 43,991 53,095 20.7%
ZEHEEH 20,647 21,895 22,917 24,187 23,694 -2.0% 14.8% 76,806 92,694 20.7%
D 7,391 5,258 5,838 6,416 8,017 25.0% 8.5% 22,148 25,532 15.3%

Daiwa Securities Group Inc.
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PASSION

FOR THE

FADSE SER

100 -
I94T«
“EmEE
HME 60 -
= R IR1E
40 -
m N HERAE
e [l HH B B H O H BH H B
Tl BN B OB O Il I B =
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
IOAT4 49.0 53.6 55.6 56.1 62.2 61.3 60.2 62.7 60.2
EREH 11.9 12.0 12.1 12.5 12.6 13.1 13.4 13.7 13.5
HME 4.7 4.7 45 4.5 4.5 4.8 4.6 4.8 4.7
BHRIRE 6.8 7.4 7.4 8.2 9.0 9.5 9.3 9.8 8.9
DNHERE 0.7 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8
NERE 0.1 0.2 0.2 0.2 0.2 0.3 0.3 0.4 0.4
Dt 1.2 1.4 1.5 1.3 1.4 1.5 1.4 1.5 1.4
&t 74.7 80.3 82.3 83.9 91.0 91.5 90.3 93.9 90.2
il 3.9 43 4.4 45 45 4.4 4.2 4.3 43
Daiwa Securities Group Inc. %  ATLESOT-5 27
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PASSION

FOR THE

AR - %R eHENA BEST

4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

EHYBEEOEHR X FoOE) ™ 3,057 3,093 3,104 3,106 3,120 3,132 3,171 3,183 3,209

IVATAREOER (BIX : FOEE) 1,473 1,476 1,474 1,467 1,465 1,467 1,488 1,493 1,507
ToS40 FL— REHOEY (BX : FTOE) 3,571 3,596 3,616 3,641 3,667 3,688 3,708 3,733 3,756
R OERRY (FOE) 46 43 46 43 48 44 39 44 38
NISABRER O EES (REH: FOEE) 655 678 683 695 683 692 698 700 701

Ty TJOEY—EX (BiX)

RHEERS (HEM) 3,095 3,408 3,558 3,749 4,142 4,430 4,509 4,736 4,686

ZHHEH (FH) 157 161 168 174 179 187 193 199 203

BEA%KXTEDE (BRAK)

HEHH (FH) 2,220 2,637 2,651 2,517 3,532 2,777 2,888 2,656 2,688
2571 FL— FEEMRE (FH) 1,970 2,274 2,275 2,181 2,992 2,399 2,547 2,281 2,332
FTERE (HEHM 2,496 3,309 3,409 2,984 4,512 3,247 2,994 2,903 2,997
S54 25142 FL—FEERE (+H1EMH) 1,796 2,220 2,309 2,087 3,107 2,376 2,305 2,051 2,118

NEHRATEER (WMAER (KFEEH) )

SFERE (HEM) 115 240 226 242 399 375 267 430 306

: " % AHEESOF—5
Daiwa Securities GroupInc. 0 o s R R LSS £ 28
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PASSION

FOR THE

BEST

HEE AR

Al) HESABEDES DINAIRIAYDARED (KTIGEESS) BESAT (EAN) OHE
600 : 600 -
R EAAHSEHE
= @A
= EAALEESE

500 - 500 -

400 - 400 -

300 A 300 A

200 200 -

100 - 100 - I

]
-100 - -100 -
-200 - -200 -
FY22 FY2023 FY2024 FY22 FY2023 FY2024
(+1EM) (+1EM)
4 10 20 30 4 10 20  3Q 4Q 4Q 10 20 3Q 4Q 1Q 2Q 3Q  4Q
EA 84.7| 1412 269.6 252.8 205.6| 180.9 248.2 137.7 308.8 BEAAHEESLE 112.7, -13.0 -14.0 422 -39.7| 172.1 1314 83.2 164.6
A 83.6 4.2 33.6 -138.6 62.2| 2284 1727 71.8 2244 BEAAHEZESLE -29.1 17.3 47.7 -180.9 102.0 56.3 413 -11.3 59.8
&it 168.4| 1455 303.3 114.2 267.8| 409.4 421.0 209.5 5333 ast 83.6 4.2 33.6 -138.6 62.2| 2284 1727 71.8 2244
¥ EBEEARE= AHNEERE+ ALEELE UEHB0A3
Daiwa Securities Group Inc. 29



PASSION

FOR THE

BERN— AU DR BEST

UR 2R DB R ANIBEEERS

10 -

60 - HARE n Sy TOEZNEERS  SEES

J0—R#E = EEN—RUNE
50 -
40 -
30 57
20 -
10 - J
0 - o .

Fy22 FY2023 FY2024 Fy22 FY2023 FY2024

(- +EF) (B4 - kM)

4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

W58 (L) 395 483 483 483 57.9 557 528 581 590 _

YT : : : : : : : : : HtiE 68 74 74 82 90 95 93 98 89
B~ —RUNEE 202 218 228 232 249 272 278 286 27.9 o OB RERE 30l 34 35 37 41 44 a5 47 48
Jn—igz 193 264 255 251 330 284 249 204 311 A o4 05 05 05 o5 o086 05 o6 0B

BB~ — RIS ELE ‘ 51.2%‘ 453% 47.2% 48.0% 43.0% 48.9% 52.7% 49.3% 47.3% X MRISEESYTOEY—E20ESE

A aD 87.0% 89.4% 919% 94.3% 102.1%) 106.4% 104.6% 108.3% 108.0%

N 60.6% 617% 62.6% 63.8% 66.4% 71.4% 68.5% 70.3% 71.2%

Daiwa Securities Group Inc. 30



PASSION

FOR THE

BEST

FEU-I7-TI

. _ M&A
TEHE Y LSAE
R ~ A% 4K DEREH/
(& 86 (& 846 3 R — R
2024 EF4LER)—TT—T L
E32 o) [520) X SMBCH & X# SMBCH &
14 &
36.0% 23.0% 24.3% 26.0% 22.7% 28.5%
SMBCHH X HTIF A# 4t AT IF
24i SMFG
13.7% 20.7% 23.0% 23.7% 21.3% 19.9%
X# AHTIF SMBCHHE AT IF SMBCHHE X#
34i HTIE
12.7% 17.5% 20.9% 21.8% 17.8% 18.9%
AT IF =ZUFJMS ST B HTIF L2 0)
Afi KHEEZHT IL—TF
11.3% 8.4% 16.3% 13.2% 16.1% 18.0%
T—IILRT- - — — —
" HuhR SMBCH R =Z%UFJMS =ZUFJIMS =ZUFJMS =ZUFJIMS EILF e R
10.0% 7.8% 11.6% 8.8% 11.0% 11.8% MUFG

HFT 1 LSEG T—4&T7FUFAIADT - EICKFGESVER 2024548 ~202543H
HRARE - FR/HU. FRAM, ZiEHE. BHSERE. A EE. Y ASMEFABRR-Z
KNSR -/, FRAM. ZEHE. BSEEEE. A EEE. TSR TSIZSRIILUTES
YALS1E TvI5oF—RTHEER D
-5 =TI TOEES&EEE/\—t>T-S TR
M&A(EMergermarketD7 — 4= E(CKFNFEEER
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IV —DiEH

NU1—-Pyp-URYD BEST

PASSION

VaRDEEEH ERifiE

= R N—TAJBIE
= (SFKEE  HA199%., REHAR : 18
" EmEOMRZEEOHEEEE

FY2022 FY2023 FY2024
(B : HEM)

4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

VaR (Hi=X) 1.33 1.06 1.29 0.97 1.05 1.14 1.13 1.30 1.41
KB 1.85 1.61 1.63 1.54 1.47 1.40 1.51 1.75 1.48

&=/ME 1.04 1.06 1.05 0.93 0.93 0.90 1.03 1.03 0.99

F5{E 1.44 1.32 1.27 1.22 1.21 1.15 1.23 1.29 1.22

DR 279 %—5 (8R)

¥R 0.33 0.31 0.40 0.17 0.33 0.20 0.24 0.18 0.45

Gl 0.68 0.92 1.19 0.84 0.98 0.89 0.81 0.83 0.80

AR 0.51 0.39 0.40 0.25 0.25 0.36 0.38 0.58 0.18
AETATA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(C5%) E38KE . FAI95%. REHME : 18

VarR (i) 0.83 0.71 0.82 0.60 0.71 0.67 0.82 0.79 0.91
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IV —DiEH

ABHDHER SE.B

PASSION

FY2022 FY2023 FY2024
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

&t 14979 15296 15117 14994 14,889 15280 15229 15165 15,093
5 5 it 2,020 2,006 1,991 1,981 1,954 1,910 1,973 1,952 1,949
' iti % ROAR
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KAISESS
BieEROIRN BEST

PASSION

KHMGEESFEEMIRR (202583AK)

(L +EM)

18,772 (3,830) (3,934)

Fo—F4V T B 5,880 (1,082) Fo—T 1o 5,536 (935)
B A (3 5 3,093 (967) B A A5 2,906 (799)
FUYIRF4TIWE] 2,786 (114) FY)F4THE] 2,629 (136)

ERAWMBEIEE 152 (0) ERmEIa%R 39 (-14)
ERmEIRfTE 148 ) HBEEHFERIEAR 8,589 (3,022)
ERMEIEEHBRE 4 (-5) EHfEAR 1,301 (408)

FMEEHERETE 9,715 (2,629) 1EREEFEDOHE 234 (161)

BEHEARISR 476 (-131)

mEHEME 480 -7) Eadi 468 (-22)
REfEA® 861 (-92)
=0 gy 18,391 (3,820)

FREREE
mELBECEE 84 7) BEIEX 583 (17)
EXxE 100 —

BfR-MEEAR 18,977 (3,838)
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AFEESF ~
EELERIE (1/2) BEST

PASSION

(it ) F a0 24/3Q MR

4Q 1Q 2Q 3Q Q0 Keahililhanall =t 2t Phdeia
- E-S 113,608 113,680 112,227 121,075 123,875 2.3% 9.0% 407,337 470,858 15.6%
Z2AFHEH 68,270 64,489 64,624 73,139 74,849 2.3% 9.6% 242,832 277,102 14.1%
FREFHH 22,097 16,127 14,616 15189 16,101 6.0% -27.1% 70,198 62,034 -11.6%
rHE 21,733 15,732 14,140 14,791 15,704 6.2% -27.7% 68,781 60,368 -12.2%
S5+ - il LORBEFHE 6,283 7,453 9,283 13,136 13,324 1.4% 112.1% 33,416 43,198 29.3%
HHFE 2,690 2,254 4,484 8,334 11,086 33.0%  312.1% 17,225 26,160 51.9%
EHE 3,285 5,199 4,799 4,801 2,238 -53.4%  -31.9% 15133 17,038 12.6%
BEf-5THLORMKRFHENH 6,477 6,473 4,900 6,638 6,611 -0.4% 21% 18,079 24,623 36.2%
E-F 3L 6,418 6,403 4,841 6,582 6,542 -0.6% 1.9% 17,673 24,370 37.9%
ZTODZAFEH 33,410 34,435 35823 38,176 38,810 1.7%  16.2% 121,137 147,245 21.6%
REEHFHHNE 9,294 9,807 10,039 10,610 10,541 -0.6% 13.4% 33,745 41,089 21.8%
REEL - M5 EEFH 11,327 12,429 13354 13,648 13,766 0.9% 21.5% 41,433 53,198 28.4%
RIEARTT F K 952 1,035 1,144 1,173 1,257 7.1% 32.0% 3,733 4,610 23.5%
M&AEEFHH 3,364 3,626 4,198 5,353 5,814 8.6% 72.8% 14,666 18,992 29.5%
FL—T 1 v TRE 24365 23,344 22,087 21,565 21,412 -0.7% -12.1% 82,623 88,410 7.0%
SRR EE 20,973 25846 25515 26,369 27,613 4.7% 31.7% 81,881 105,346 28.7%
SMER 18,789 23,812 23,105 23,827 26,255 102%  39.7% 67,198 97,000 44.3%
o IV E 94,819 89,868 89,122 97,248 97,620 0.4% 3.0% 340,138 373,858 9.9%
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AFEESF
EELERIE (2/2) BEST

PASSION

FY2023

FY2024 24/3QH | 23/4Qk FY2023 | FY2024 ISR

(B4 5AM)

4Q 10 20 30 4Q BEE | ERE 25t HimE
65,988 | 65,258 68,952 69,436 67,600 -2.6% 2.4% 256,104 271,248 5.9%
IEIFERE 11,280 10,818 10,713 11,066 10,897 -1.5% -3.4% 43,471 43,496 0.1%
ABE 27,614 26,657 29,491 29,944 28,661 -4.3% 3.8% 103,922 114,755 10.4%
THEERE 5,642 5,356 5,673 5,384 6,081 12.9% 7.8% 21,696 22,495 3.7%
EBE 13,094 14,721 15,028 15,064 13,746 -8.7% 50% 54,655 58,560 7.1%
AT E A & 5,853 5,511 5,729 5,545 5,384 -2.9% -8.0% 23276 22171 -4.7%
AHLR 1,285 1,146 1,286 1,260 1,280 1.6% -0.4% 4,773 4,975 4.2%
Z D1t 1,217 1,045 1,029 1,169 1,548 325%  27.1% 4,308 4,793 11.3%
BEMNE 29,325 25433 20,817 28,347 31,034 9.5% 5.8% 86,369 105,633 22.3%
Bl FI 2% 18,107 17,351 12,796 19,402 25,573 31.8%  41.2% 57,186 75,124 31.4%
ROE (&F#aH) 13.0% 12.7% 9.6% 14.1% 17.9% 10.5%  13.0%
B EARRHI LR 375.9% 342.2% 370.4% 371.5%  369.6% 375.9% 369.6%
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I —TEHE

FY2021-2023 DA (HE&IFFEIAYI) BES

DA
1§

BEIA> B HEIAS M

(5417 ; {8F) (B4 - {2)

FY2021 FY2022 FY2023 FY2021 FY2022 FY2023

5—)|, 418 258 589 DIVANAZIA S 429 287 662

7747w 25

FEYN-RRTAVN 452 445 459 FRIPRRIATE 214 265 064
i SEEAM 219 180 209
SEESAM 219 180 209

RENEAM 229 263 270
RENEAM 232 264 249 \
AIAFT4TAM 64 121 184

& 71 130 196 . .

H0-)C)L-N—wy
i &AINZRA K-

A==l 509 28 440 JASZ==2) 509 28 440
GM 383 -31 376 GM 383 -31 376
GIB 106 A7 45 GIB 106 47 45

LA SRS 1,358 869 1745 SRR AR 1,358 869 1,745
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