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HisUEY % [CAPM(BABEMIEES)L )capital asset pricing model]
T o020/ | 2021/2 | 2022/2 | 2023/2 | 2024/2 | 2025/2
=X @m 433,641 439,326 439,740 415,675 425,424 444,898
EEHEE @ 10,463 14,037 15,362 11,279 13,257 13,360
R @ 11,380 15,053 16,952 13,069 14,482 14,639
BRI S LIRS @5m) 6,101 9,724 10,647 7,516 6,784 10,727
EEMTE o 2.4 3.2 3.5 2.7 3.1 3.0
ROE w 3.9 6.0 6.2 4.2 3.7 5.7
PBR 0.62 0.66 0.59 0.63 0.58 0.62
—REDIEERR @ 3011.81 3156.74 3340.18 3439.19 3551.29 3764.48
HARAKAE @ 1,859 2,089 1,975 2,177 2,064 2,335
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2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2

PER 1‘§HEELIY%§Z%Z (0/0) L 1.5H1.5H1.5H1.5H1.4)_‘1.4)_‘1.4

PRAfE AR DEEN AR

2019/2  2020/2 2021/2 2022/2 2023/2 2024/2 2025/2

12.5%
Ty

LYy (B) BATRELAR (3 TEN

- = |1opm=1.9
PRE 2,521 1,859 2,089 T 2,177 2,064 2,335 . .
14 7 1-8
L 1.7 1.7 1.7
2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2 1.6
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tREiRTA &
| 2021/2 | 2022/2 | 2023/2 | 2024/2 | 2025/2 | 2026/2

AR (BHM) 9,724 10,647 7,516 6,774 10,727 10,800
1HDEHE (M) 38 42 42 42 63 66
BCSTEM (%) 20.5 20.7 29.3 32.5 30.1 30.4
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