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’m EE% (1/2) ppendix

Earnings Before Interest, Taxes, Depreciation and Amortization D B&ZE THIFA WA - 5] Z 5] - IR

EBITDA EELIATRIS,  [EZRS + REEDE] &) E

OPEX Operating Expenditure DESE TEEEZE % 15T, [IREE - RMEANE] L VYEH, OPEXL
RiFFTLESIIHT 2EREIET

TI9T1471—H%— ZFRATIEUEEXZ LIz —Y—#%8ET, BFEABT I/ T4 71—V —HOMFEHTH

ARPU Average Revenue Per User®B&sE, 7074 71— —47- Y O AMFHIT L% ET

HEIAF—FRLES FREF LAV - HIERFELRSFFEICL o LEOFERILOT LEEDOEE

BEIR—FELES RISHFEELBICER L i —Y =D 67O LIHEPI L DR by 7HEOF/ VR EEOEE

FEC TITALIAY by Z—DEEE, HERE. B, Ha. BXEZESYRASETIET,
H7WT7 40Xy by —I32023F8F TR L -l a8 T

SKU Stock Keeping UnitDB&EE, TEEEE FORBHZIET

YIY Year over YearDE&EE, RIEREALL A5
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' FEE (2/2)

Operations and SupportDBEHR, ARFEIEEUNADEEEE (R —LtrR— BEEBZEOD

O&s #1) ISR FEHPIOAMBECEET 2 BBRCLBEZOAE

SaM Sales and Marketing DBEFR, BRFEIREICHRDILEEGECEL—ILAABDAHEPCEET 25
RUHLBEZDER

G&A General and Administrative DBE#R, 23— L — FEFIO ANEFEPEET 2R ERVHBESZOSE

R&D Research and DevelopmentDBEFR, AR ICHRD TV P =7 OHRBERFKICHRI AEDOAH
BECHEET IRERUVEABEEDAST
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Appendix

S EVIE S =¢34

FY22/3 FY23/3 FY24/3 FY25/3

@sm) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

bl = 723 725 1,241 902 1,205 1,155 1,533 1,385 1,474 1,502 1,766 1,607 1,629 1,582 1,912 1,742
BtoBa v — X 433 445 933 610 873 863 1,163 1,075 1,138 1,164 1,410 1,266 1,265 1,271 1,548 1,385
BtoCa~v—2X 190 208 219 197 228 203 275 233 240 236 266 258 243 227 272 261
HR 93 69 88 86 101 87 93 75 95 101 89 82 119 83 91 95

So L#EFIEE 304 286 455 349 455 425 541 474 519 551 637 583 609 571 661 609

EBITDA -38  -67 73 0 49 12 74 18 41 21 105 52 74 23 77 17

= EA -40  -70 70 -2 44 7 69 14 37 15 98 45 68 17 70 10

BEANE 26 -56 77 -1 48 10 62 18 37 14 99 45 68 16 71 12

L HAMEA 2R 29  -57 77 -2 47  -13 39 26 30 27 80 53 62 13 60 12
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Appendix

KEI*,HHB'JKPI#E%

FY22/3 FY23/3 FY24/3 FY25/3

QT Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

5t EHEFZESR 42.1% 39.4% 36.7% 38.8% 37.7% 36.8% 35.3% 34.2% 35.3% 36.7% 36.1% 36.3% 37.4% 36.1% 34.6% 35.0%
HRER < 55 E#eA) 2K 33.2% 32.9% 31.8% 32.3% 31.9% 31.5% 31.1% 30.4% 30.8% 32.1% 32.6% 32.8% 32.5% 32.6% 31.3% 31.2%
OPEXLtE 47.3% 48.8% 30.7% 38.7% 33.6% 35.7% 30.4% 32.9% 32.3% 35.3% 30.1% 33.0% 32.5% 34.6% 30.5% 34.0%
LEEGER 27% 24% 14% 1.6% 1.6% 15% 14% 23% 1.9% 2.0% 1.8% 1.9% 2.0% 25% 21% 2.3%
e
TIT1471—Y—H 2,356 2,261 3,193 2,762 3,283 3,258 3,601 3,621 3,854 3,851 4,204 4,012 4,095 4,059 4,617 4,683
ARPU (+F) 60 65 95 73 88 8 106 99 98 100 110 104 102 104 111 98
FRaAF— bR LEEERM) 12 38 99 92 18 48 113 142 22 77 140 157 36 88 162 187

BEaAF—FELEEEAM) 417 403 819 516 855 809 1,041 934 1,115 1,082 1,259 1,100 1,299 1,180 1,379 1,194
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Ik |

20255 3R HA 2024%3RHA IV 20255 3AHA oo
wEnE 2,893 3,089 6.3% 2,975 -2.8%
RS 2,055 2341 -12.2% 2,000 2.8%
AR 324 318 1.9% 317 2.2%
RELE 3,217 3,407 5.6% 3,293 -2.3%
HE R 622 877  -29.1% 715 -13.0%
A 0 0 : 0 .
et 31 284 -89.1% 31 0.0%
EERE 302 333 -9.3% 310 -2.6%
BiRanH 925 1210 -23.6% 1,026 -9.8%
SEEAH 2,292 2,196 4.4% 2,266 1.1%
fff - SEEAE 3,217 3,407 5.6% 3,293 -2.3%
mEEkE 71.2% 645%  +6.8pts 68.8%  2.4pts

BE

REE
2,055

Z DftREN A E

838

EE&EE 324
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