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RED

2025 HA#E

wA b

SEHE D Non-GAAP = 2 F1) 4§

2024 F 55 EINES
334,234

<HIEEL > +9.3%

T 1EpE L TEK

2024

= Non-GAAP =7

25FFF

Non-GAAP = ZEFI#% 3,2001%’:F'3 (shgpstELt +20048mM)

3,113&8F

<giEEl > +989EM

IR EED, o5 E LI
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2024«

)%}

B R E EiR

=
i
Ll

E R

3Q%Et 4Q F

(#F) FY23 %4 BEELL FY23 %4 MEEN  FYREE MEEN  1/30F8k
5t EINER 23,933 23,218 A3.0% 10,840 11,016 +1.6% 34,773 34,234 A15% +134
REREEMNE 970 1,502 +532 1,265 1,369 +104 2,236 2,872 +636 +272
x5E LS (%) 4.1% 6.5% +2.4% 11.7% 12.4% +0.8% 6.4% 8.4% +2.0% +0.8%
Non-GAAP = %F 1% 994 1,623 +629 1,282 1,490 +208 2276 3,113 +837 +313
x5 LR (%) 4.2% 7.0% +2.8% 11.8% 13.5% +1.7% 6.5% 9.1% +2.5% +1.5%
Non-GAAP = HAF 2% 547 1,084 +537 1,232 1,173 A59 1,778 2,257 +479 +437
x5 EHE (%) 2.3% 4.7% +2.4% 11.4% 10.6% A0.7% 5.1% 6.6% +1.5% +1.7%
Non-GAAP EPS* (m) 205 407 +201 462 440 AN22 668 847 +179 -
EBITDA** 2147 2,545 +397 1,648 1,871 +223 3,795 4,416 +621 +366
x5 EHE (%) 9.0% 11.0% +2.0% 15.2% 17.0% +1.8% 10.9% 12.9% +2.0% +1.0%
B 1Fn 142.16 152.11 132.73 154.11 143.31 152.61

FHREL—-FAE) 12-0 153.75 165.01 141.94 160.51 155.18 163.88

1S Y BEE* @) 120 140 +20 +0

*2025F4RB1AEMNRER LT HMADEILUR OEBROIEE SLH
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** EBITDA=7E L#gHI 2% —

RTEEE + RMENE - BIE

¥ Non-GAAPEZEM & VL HAF 2R

ICDWTIE27,28_—TH THHBFZT 0
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rL—vavE +989
|

(f&FM)

5F'Eﬁ> 0Dy=

+318 163
_ I
fts
1475

ITH—E R

Non-GAAP
AEIEH

A srEEL
/\152
- 241
IEESREL - -
Non-GAAP
FHEIEH
BENEER
BIEE K
ftt

FY23 =& FY23 =&
TR = EF]EE Non-GAAP = 2728
% Non-GAAPEERIZE 5 & UM HIRIZE I > AT 127, 28— % ZBER < 725 Lo
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B

5t LUNEE
HBREENR
355 EELE (%)
5t LiUNEE
HBREENR
%155 EHE (%)
el Ve
HBREENR
%155 EEE (%)
HREREEND
5t LUNsE
HBREENR
%155 EHE (%)

GRS

3QR&t

FY23 X6 PEAPIES

13,138
888

6.8%
7,307
168

2.3%
3,487
57

1.6%

-143
23,933
970

4.1%

13,746
1,105

8.0%
1,729
533

6.9%

1,743
-67
-3.9%
-68

23,218

1,502

6.5%

A AN
ITH—EXR - HEA 7 70MET X b CHEIUEZS

RIFELL

+4.6%
+217

+1.3%

+5.8%
+365

+4.6%

A50.0%
A125

A5.5%
+74
A3.0%
+532

+2.4%

4Q

6,002
953

15.9%
3,466
384

11.1%
1,372
-7
-0.5%
-65
10,840
1,265

1.7%

6,587
1,265

19.2%
3,688
321

8.7%

742
-79

-10.7%

-138
11,016
1,369

12.4%

+9.7%
+312

+3.3%

+6.4%
A63

A2.4%

A45.9%
AT2

A10.2%

AT3
+1.6%
+104

+0.8%

F

FY23 R#& BEEL  1/30F%8k

19,140
1,841

9.6%

10,773
551

5.1%
4,859
50

1.0%

-207
34,773
2,236

6.4%

20,332
2,371

11.7%

11,417
854

7.5%
2,485
-147

-5.9%
-206
34,234
2,872

8.4%

+6.2%
+530

+2.0%

+6.0%
+302

+2.4%

A48.9%
A197

£6.9%
+1
A1.5%
+636

+2.0%

+32
+251

+1.2%

+117
A96

A0.9%

A15
A7

A0.7%

+134
+134
+272

+0.8%
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se ENERF L UREBEREENR - BRI EIEICNA., &R E(+2pti)
RIS | EEAEEA e BEEHEANE & Y KigEeE

20332 (M) (BRENEC7 7 VF4—X:55L+9%)

19,140

17,543 - B —BEERWwLEM ZETLED

6% S Avalog% fi & L 7z UNZe MR E I & V) 1E2S
8.1% 4.//‘2'371

-—
1,841 <BE> 4R

1,413 (#F) FY23 28 WEEN 13098k

5t LUREE 16,125 17,125 +6.2% +25

E AEREENE 1,651 2,154 +503 +274

x5 EEEE (%) 10.2% 12.6% +2.3% +1.6%

5t LURZE 3,015 3,207 +6.4% +7

Bt ABREXN R 190 216 +27 A24

FYZZ/ R FYZS/ ] FY24/ F (DaDP LR (%) 6.3% 6.7% +0.5% A0.8%
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HH

NITH—EX =F8)m @ giEEL
X7y 4R A OB | X B X BRER

NECT 7> U T 4 —X K< 1Q 20 30 4Q ERS FRIAXAV B

ERNITH—ERX +15% +18% +9% +7% +12%

BB HRIZENDEHFIEICINA T

=" 1] w o o o o o,
RV RE/ +32% +38% +36% +18% +31% o 1 | o R S ERT |- HETS
IVR—TF4X +2% +2% A11% +6% +0%
£R AT A11%  A\23% +5% A9% FIEDKRINED D b E/KEZ MR
& +13% +11% +13% +1% +9% ERIZF K, DXEhEDEHIE

ol - Y—EX +10% +14% A\ 10% +6% +5% EXFHICHERE

Z Dt +13% +20%  +16% A1%  +12% 7 E— L+13%. JHBABH K RETFHA

© NEC Corporation 2025 9
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HEA T 7

e ENEB L UVRAEREENE e TLALY—EXRIX, BIEFEEHFOXENFI®
LN ERGEZAN e BEABEANEK —BMIEEHH L. FAREZHOE LT
1 1,417 (gm) BREMRAICEK YIER
10,448 0,773
« ANS*(Z. EEZEEICEIT L KIEhLIEINIELES
BAEFFREOEMICHES B8k Y
e E[E] TH,000{E 8 D 52 ¥ & #E
4.4% >1% 854 <5E> RS
— (f8M) FY23 £ SIEEL  1/30%48k
551 5 LIR2 8013 7717  A3.7% 117
457 FLAL
yopn EEEER 273 439 +166  Al41
W5E L (%) 3.4% 5.7% +2.3% A1.9%
55 LIRNZS 2,761 3,700 +34.0% +0
ANS AEBREENR 279 415 +136 +45
FY22/%FE FY23/%FE FY24 /%[ s EHE (%) 10.1% 11.2% #11% +12%

* Aerospace and National Security
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() TLaLY—EXRAERERENE IFERER

() 308  4Q £ EMaX b

23FEE EfF 42 230 273

AXRL— 3V +91 /AN\45 +46 ITZHDICHE

B/ BRI R MR +130 . 130 5GEHL L L BREMHEL
23FEE—A% - +150 +150

74 Y L RIEER +50 - +50

'ﬁ AIRAREE +210 L 1210 MBS A £ REBEEI R S FI2EE L

. an B FREREH (B iF) AN200 A140 A340 FROBEREREBCO-HOERFL

s YV —ZRELGES) 30 - N30 FkpEBEEBME{CO-HOEREL
BEIV—VTYT - AB0  A50

ZHER 5t +250 A\85  +166

20568 & 293 146 439
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CCC*UMEZFHDTEEICL Y BHRINE AKX  HE

67H

NEI CCC* wirtt SHME

() EX¥vyy¥a- 70—
0.7,V —
BIEEL  +132(8M
- B EEAS ORI +636{5

BRI (CCC) & +48515 M
- DCEEBATICH D . 2 FAL00/EH

70

2,712

1,521

ZUY—--Frya-70—
giEEE +180EM

BRExXFvYya - 70—
mEEL A\bbliEm

225 % 235 & 205 E CABER— b7+ U FRBE NALEN
*CCC:Frvvyra-avnN—=yary-HA470
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- 2020 FE4A D L OBEEREFEEHRAFENEOFEHICED Z2HEREE 2 (RE
- BEHEHEIFLS0EAELEY 7Y —-Fryda - 70—ICKELEM
- (REHIAE (EHE%R) 1320/3FKH 5 8EiF 2

<ZEEM. SHIAMEDICHMAR—XTERE (P74 7 RA#BIFITRL) > X BBBAETICHE LTV 2R <

(EM)  RERME 1,158

LiZ#k 913

JELIZIR 945
BR< 774 7~ R$5IR)
'20/3%FK

Ltk 108

FEEISHR AL 206
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967

726

241

'21/37K

63

193

774

545

229

'22/3K

52

176

627

402

225

'23/37K

33

137

INECFvEXILY U 12— 38N

RS2 T
657 697  \ecxrran
=448 vy a—>3 kR
" (2451078 Fro i EmEE
440 741'%”:-' 342 | 2itHSOBRSMHLEM
217 211
"24/37K '25/37K
27 24
113 101
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T EIEZ

2025 IR ESHEOFSBIED S| = ki

. 20234

(EM) @

55 L YNZE 34,773
AR EENIS 2,236
W EHE (%) 6.4%
Non-GAAPE(FIZE 2,276
¥5E LT (%) 6.5%
Non-GAAP & BiFI 5 1,778
5T (%) 5.1%
EBITDA * 3,795
W EHE (%) 10.9%
ROIC 5.0%
ZU=—-Fyrya-70-— 1,952
154 7- Y BEHE** @) 24

* EBITDA=Ft E#FIR—ERFEERE + RMENE - BHE
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20245
ES

34,234

2,872
8.4%

3,113
9.1%

2,257
6.6%

4,416
12.9%

6.6%

2,132
28

** 2025FAB 1B AMARER & T 5%ADEH,

RIERELL

A1.5%

+636
2.0%

+837
2.5%

+479

1.5%

+621
2.0%

+1.6%

+180
+4

20255
T8

33,600

3,100
9.2%

3,200
9.5%

2,300
6.8%

4,450
13.2%

1.3%

2,900
32

2023FEDHEICERINI-LIREL TE£EELH

RIERELL

A1.9%

+228
0.8%

+87
0.4%

+43
0.3%

+34
0.3%

+0.7%

+768
+4

25F 8 - P&t

REtBIRLL

(24/10 IR day)

A1,400

+100
0.7%

+200
1.0%

+450
1.6%

+200
1.1%

+0.8%
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Ll g2
RABERERNE
55 EHE (%)
N 8
RABERERME
55 L (%)
el VE
RRBRERENE
55 EHE (%)
RABERERME
e bR
RABRERNE
55 LR (%)

FY24 =& FY25 548

20,332
2,371

11.7%

11,417
854

7.5%
2,485
-147

-5.9%
-206
34,234
2,872

8.4%

FHE

20,150
2,630

13.1%

11,600
1,000

8.6%

1,850
-40

-2.2%

-490
33,600
3,100

9.2%

BISEELL

A0.9%
+259

+1.4%

+1.6%
+146

+1.1%

A25.6%
+107

+3.7%

A284
A1.9%
+228

+0.8%

hEBEE
(244 IR day)

+0.8%
+430

+2.1%

A6.5%
A300

A1.9%

A28.8%

A30

AN4.0%
+100

+0.7%

25F 8 - P&t

© NEC Corporation 2025 16




ITH—EX

e EINE B L U AEREZENER

B | BEREEAES - BEEEENE

(&M)
20,332 20,150
19,140
13.1%
11.7% —
3?1,__————”’*' 2,630
2,371
1,841
FY23/FfA] FY24/5 FY25/ &
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25F 8 - P&t

- EAIE. i EARITPCOIRGEHEEERE ICFE L
RIS . RTINS ER EICE Y

1% % AT

(B <EAMIFPC : EN5ELE+4%)

BHE, INEEMEEREE—BEERD
#EIC K VIR ZFTE
AT OBIEHEE % BN 11545 L B RERE % 13%)

<BE>
(=)
% LIRS
s R E A
W R (%)
‘ % LIRS
ﬁﬁbm R E A

LR (%)

FY23 24
16,125
1,651
10.2%
3,015
190

6.3%

FY20 26 R

17,125
2,154
12.6%
3,207
216

6.7%

17,000 A0.7%

2,250 +96
13.2% +0.7%
3,150 A1.8%
380 +164
12.1% +5.3%
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25F 48 - it

HEA VT 7

e ENEB L UVRAEREENE  TLOALY—ERII, BIFEO—EEER®
SEUNZE  EEREEAN e PEAEENE RENIC & 3138 % EHiE
11,417 11,600 (&)
10,773

« ANS*IZ, BEEFHDREFOERLGREITICLS
5o b18 - I em Y AL & HIC,
SEROEERREFOADKEIRZFE

7.5% _156%
) FY23 %8 FY24 28 SR
5o EINEE 8,013 1,717 7,300 A5.4%
854 100 TVAL 273 439 560 121
551 Yoz e *
W EHE (%) 3.4% 5.7% 7.7% +2.0%
5o EINEE 2,761 3,700 4,300 +16.2%
ANS AEREEN R 279 415 440 +25
FY23/ & FY24/ %] FY25/5[H] = LR (%) 10.1% 11.2% 10.2% A1.0%

* Aerospace and National Security
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BluStellar® X%

205 : 25FEFFEEREZ1FEmE L TEK. FIERHIFPKRBEICAL
255 : S5 EIIIFELL " HIRRZ#E,. B - VY —RLEADREZIFINS B2 OHERAE

- F;:; —_— S IR Dzz;zeﬁ IR Dz;\;aéﬂﬁ
Pl 62 16,125 17,125 +6.2% 17,000 A0.7% 16,500 16,900
EAIT MR ERNE 1,651 2,154 +503 2,250 +96 1,678 1,842
x5 ELEE (%) 10.2% 12.6% +2.3% 13.2% +0.7% 10.2% 10.9%
il 62 3,758 5,424 +44.3% 6,240 +15.0% 4,265 4,935
BluStellar MR ERNE 225 663 +438 825 +162 335 565
x5 B (%) 6.0% 12.2% +6.2% 13.2% +1.0% 7.9% 11.4%
il 62 12367 11,701 A5.4% 10,760 A8.0% 12,235 11,965
N—2REE MR ERMNE 1,426 1,492 +65 1,425 N 1,343 1,277
M LEE (%) 11.5% 12.7% +1.2% 13.2% +0.5% 11.0% 10.7%
BluStellarst EHbE& 32% 37%
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I XV MRl B ITY—EX

3Q%REt 4Q F
(f&F) FY23 %4 AISERELL FY23 %#& AISERELE FY23 %#& AL

5t EINEE 10980 11,414 +4.0% 5,145 5711  +11.0% 16125 17,125 +6.2%

BRIT REREXRAE 805 980 +175 847 1,174 +328 1,651 2,154 +503

x5 ELLE (%) 7.3% 8.6% +1.3% 16.5% 20.6% +4.1% 10.2% 12.6% +2.3%

. 5t EINEE 2,158 2,331 +8.0% 856 876 +2.3% 3,015 3,207 +6.4%
,(ﬁDﬁDF) HERERMNE 83 125 +42 106 91 A15 190 216 +27

x5 LR (%) 3.9% 5.4% +1.5% 12.4% 10.4% A2.0% 6.3% 6.7% +0.5%

5t EINEE 13138 13,746 +4.6% 6,002 6,587 +9.7% 19140 20,332 +6.2%

ITY—EZR MEEREENE 888 1,105 +217 953 1,265 +312 1,841 2,371 +530
x5 LR (%) 6.8% 8.0% +1.3% 15.9% 19.2% +3.3% 9.6% 11.7% +2.0%
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5t LUNEE
HEREENR
X LELE (%)
5o LINE
HEREEN R
15e Lt (%)
5c LUNEE
HERERENR
LR (%)

FLak
$—E2

ANS

He14v77
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FY23 £ BRFZEZ:

5,557
42

0.8%
1,750
125

7.2%
7,307
168

2.3%

3QR5t

5,344
293

5.5%

2,385
240

10.1%

1,729
533

6.9%

+4.7%

+36.3%
+115

+2.9%

+5.8%
+365

+4.6%

E=3 1 I G e A

FY23 & BRFLEZ:

2,455
230

9.4%

1,011
153

15.2%
3,466
384

1.1%

4Q

2,373
146

6.2%

1,315
174

13.3%

3,688
321

8.7%

RIEEL

A3.4%
A84

A3.2%

+30.1%
+21

A1.9%

+6.4%
A63

N2.4%

FY23 £ PRPLES

8,013
273

3.4%

2,761
279

10.1%

10,773
551

5.1%

FH

1,717
439

5.7%

3,700
415

11.2%

11,417
854

71.5%

RIEEL

A3.7%
+166

+2.3%

+34.0%
+136

+1.1%

+6.0%
+302

+2.4%
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+564
A28
A3
+532
+47
+3

+47

=

TEEESE=
3QF:t
FY23 24 SR

698 1,262
269 241
3 0
970 1,502
34 81
3 7
14 33
994 1,623

+629

4Q

FY23 Ri5 MarZES W HIFEL

1182
84

1,303
66

0
1,369
114

1,490

+121
A18
+0
+104
+12
+4

+88

+208

S

FY23 i WAVIES-W HIEEL

1,880
352
3
2,236
136
5

-100

2,276

2,565
307
0
2,872
195
13

34

3,113

+685
A45
A3
+636
+59
+8

+135

+837
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