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1.

3

Q4

21,748 +3,499 +19.2% 78,435 +11,506 +17.2% 78,000 100.6%

7,228 -292 -3.9% 29,293 +3,474 +13.5% 29,200 100.3%

33.2% -8.0pt - 37.3% -1.3pt - 37.4% -

6,534 -1,083 -14.2% 28,715 +2,593 +9.9% 28,900 99.4%

4,934 -485 -8.9% 20,032 +1,937 +10.7% 19,800 101.2%
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4

15,362 16,073
17,244 18,249 17,713 18,650

20,324
21,748

5,171 6,128 7,000 7,520 6,977
7,057 8,032 7,228

33.7%

38.1%
40.6% 41.2%

39.4% 37.8% 39.5%

33.2%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3

(7,646)*

(41.0%)*

Pathee 588
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1.

5

Q4

4,467 +1,741 +63.9% 12,292 +2,862 +30.4%

3,971 +1,265 +46.7% 13,251 +3,198 +31.8%

4,453 +488 +12.3% 17,004 +733 +4.5%

345 +4 +1.1% 1,382 -4 -0.3%

584 +65 +12.5% 2,260 +154 +7.3%

797 +325 +68.7% 2,469 +524 +26.9%

- - - 588 - -

14,618 +3,888 +36.2% 49,248 +8,057 +19.6%
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14.7%
13.2%13.5%

14.9%
13.8%13.5%14.1%

20.5%

15.0%15.3%15.0%14.8%
15.8%16.0%

17.3%
18.3%

27.5%

25.7%

22.8%
21.7%

23.0%
22.3%

21.3%
20.5%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3

588513 416 544 473 556
449

667 797355 346 343 341 341
343

352 345547 533 507 519 535
570

571 584

4,229 4,137 3,940 3,965 4,069
4,151 4,332 4,453

2,299 2,456 2,592 2,707 2,790
2,978 3,512

3,971

2,253 2,127 2,323 2,726 2,448
2,514

2,862

4,467

10,197 10,015 10,249
10,730 10,740

11,593
12,297

14,618

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3
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Q4

21,748 +3,499 +19.2% 78,435 +11,506 +17.2%

7,228 -292 -3.9% 29,293 +3,474 +13.5%

.com
6,419 +488 +8.2% 23,644 +1,918 +8.8%

3,488 +286 +8.9% 11,734 +483 +4.3%

8,843 +1,449 +19.6% 33,473 +5,627 +20.2%

4,402 +360 +8.9% 18,079 +3,267 +22.1%

4,256 +1,539 +56.7% 13,364 +4,016 +43.0%

581 -707 -54.9% 4,263 -344 -7.5%

2,230 +23 +1.0% 7,954 -54 -0.7%

673 +7 +1.1% 1,925 -36 -1.8%

* -1,915 -237 +14.2% -6,708 +104 -1.5%

=
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YoY
+8.9%

YoY +6.2%

YoY +6.7%

YoY +19.8%

YoY +8.7%

2. .com

9

YoY +8.2%

633 664 684 717 751 767 770 779

639 661 805 655 578 671 938 785

2,017 2,008
2,168 2,632 2,452 2,317

2,375 2,808

1,886 1,775
1,855

1,926
1,830 1,825

1,951
2,0465,176 5,108

5,512
5,930

5,612 5,580
6,034

6,419

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3

2,565 2,567
2,916

3,202
2,859

2,215

3,172
3,488

49.6% 50.3%
52.9% 54.0%

50.9%
39.7%

52.6% 54.3%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3

(50.2%)*

(2,803)*

FY25/3Q2 Pathee 588 .com Q2 2,803 YoY+9.2% 50.2%
2025 3 2 [IFRS] 2. 6
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YoY +5.4%

YoY +10.4%

YoY +1.7%

YoY +7.2%

YoY +7.4%

YoY +8.5%

YoY -15.1%

2. .com

10

YoY +6.2% YoY +6.7%

152 145 119 119 135 149 121 101

377 375 403 395 384 388 425 428

1,358
1,254 1,333 1,413 1,311 1,289

1,405 1,518

1,886
1,775

1,855
1,926

1,830 1,825
1,951

2,046

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3

203 175 186 270 241 223 205 275

419 400 400
472 435 405 385

506

489 554 560

692
640 635 656

764

906 880
1,022

1,198
1,136

1,054 1,128

1,2632,017 2,008
2,168

2,632
2,452

2,317 2,375

2,808

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3
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YoY +23.3%

YoY -14.7%

YoY +19.8%

2. .com

11

YoY
+8.7%

633
664 684

717
751 767 770 779

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3

80 67 80 60 52 51 55 52

559 594

726

595
526

620

883

734

639 661

805

655

578

671

938

785

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3
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PR

YoY +13.2%

YoY +4.2%

YoY -8.6%

2. 

20

12

3,253 3,424

4,094 4,042
4,288

4,503
4,886

4,402

50.8% 51.6%
55.2% 54.7% 56.2% 56.1% 54.5%

49.8%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3

YoY +31.9%

2 3 7 9 12 17 22 25
349 424 533 463 383 515 517 424
374 380 390 394 394 399 405 410

2,588 2,666
3,215 3,165 3,401 3,532

4,340 4,176

3,091 3,160

3,270 3,363 3,441
3,567

3,685 3,8086,404 6,632

7,415 7,395 7,631
8,031

8,969 8,843

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3

YoY
+8.9%

YoY +19.6%
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2. KPI

*¹ Q4

13

ARPU*²

ARPU

1 88,400 52,300 2 ARPU = 3

ARPU

ARPU*²

1,823 1,832

2,307 2,226
2,366

2,405

2,999
2,831

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3

65.7 68.0 71.1 73.3 75.5 78.5 
82.3 84.7 

13.3 13.2 
15.3 14.6 15.1 14.9 

17.3 16.2 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3

45.8 47.3 49.0 49.4 50.2 52.0 
54.8 56.0 

22.5 22.4 22.6 22.8 23.0 23.0 22.8 23.0 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3
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4,000
WeChat

WeChat 4 23

1,200 2025 WeChat Pay

WeChat Pay
*

1,500 

2,100 
2,400 

3,000 

3,700 
4,100 

4,900 

4,000 

3,900 

4,500 
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YoY
+56.7%

2. 

15

995

1,211
1,113

1,288
1,148

1,315
1,219

581

50.1%
53.5%

46.7% 47.4%

42.4%
44.4%

35.4%

13.6%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3

YoY
-54.9%

1,985
2,265 2,381

2,717 2,706
2,962

3,440

4,256

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3
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2. KPI

16

YoY
+16.5%

YoY
+34.5%

910 878 837

981
1,067 1,098

933

1,142

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3

72.7

86.0
94.8 92.3

84.9
90.1

123.2 124.1

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3

FY25/3 Q3
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YoY -4.3%

YoY +5.8%

YoY +7.3%

2. 

17

YoY
+1.1%

YoY +1.0%

-20 33 -3 -24 -18 -22 -27

490 368 375
298 320 289 330 320

793 1,152 975 1,057 901
1,235 1,023 1,119

534

548
553

855

567

572

550

818
1,797

2,069
1,936

2,207

1,765

2,078

1,882

2,230

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3

206

577
517

665

307

572

373

67311.4%

27.9% 26.7%
30.1%

17.4%

27.5%

19.8%

30.2%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY24/3 FY25/3
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3. FY26/3

19

23 25 25

23
25 25

30

46

80

50

FY24/3 FY25/3 FY26/3

92,000
YoY+17.3%

31,435 36,363
43,100

35,493

42,073

48,900
66,928

78,436

FY24/3 FY25/3 FY26/3

11,299
14,034 13,400

14,520

15,260 14,600

25,819

29,294

38.6%
37.3%

30.4%

FY24/3 FY25/3 FY26/3

50

28,000
YoY-4.4%

FY25/3 50 30 1 80 78.9% 1 50
49.3% 2025 2 6 2025

50.9% 78.9%
(49.3%)

52.0%
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YoY +1.5%

YoY +9.1%

53.3%

3. FY26/3

20

.com

27,846 

33,473 

39,500 

14,810 
18,079 

21,800 

FY24/3 FY25/3 FY26/3

YoY +18.0%

YoY +20.6%

55.2%

21,726 
23,644 24,000 

11,232 11,734 12,800 

FY24/3 FY25/3 FY26/3
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YoY +40.2%

26.5%

3. FY26/3

21

9,348 

13,364 

18,500 

4,608 4,263 

-1,500 

FY24/3 FY25/3 FY26/3

8,118 7,954 

10,200 

2,011 1,925 
2,700 

FY24/3 FY25/3 FY26/3

YoY +38.4%

YoY -35.2%

‐8.1%

YoY +28.2%

LiPLUS PMI
M&A
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◼ ROE40 50% 7 8

◼ 40

•

•
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4. 

FY21/3 FY22/3 FY23/3 FY24/3 FY25/3

*1 66.1% 68.0% 60.9% 61.7% 66.0%

ROE *2 26.2% 30.1% 33.7% 36.5% 35.4%

40 40 40 46 80

└ 40 40 40 46 50 

└ - - - - 30

82.4 81.9 81.1 91.7 158.2

70.0% 57.4% 50.4% 50.9% 78.9%

0 50 80 60

*3 70.0% 92.3% 99.8% 83.8% 78.9%

1 ( )= 100
2 ROE( )= ( ) 100
3 =( ) 100

FY24/3 Q1 12 2021 5 FY23/3

24
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Web

31%

28%

23%

4. 

2025 3

20

19%

30

49%

40

32%

1,484 1,492 1,508 1,509 

1,577 1,581 
1,619 

1,651 

1,733 
1,694 1,716 1,709 1,728 1,731 1,734 1,714 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY22/3 FY23/3 FY24/3 FY25/3

25
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4. .com

32% 68%

PC

*² 1.4% 10.8% 15.0% 21.0% 20.6% 31.2%
10 20 30 40 50 60

*¹ 3,988 2025 3

1 1
1

2 2025 2

.com

EC
EC

FX 

Wi-Fi SIM

26
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4. .com

573 609 611 700 697 654 648 680 723 724

1,680

732 633 664 684 717 751 767 770 779

854 987
1,484 1,066 1,005 973

1,324 1,081 908 894

1,062

804
639 661 805 655 578 671

938 785

2,253 2,111

2,077 2,622
2,153

2,030
1,811 2,266

1,945 1,890

1,885

2,295

2,017 2,008
2,168 2,632 2,452 2,317

2,375 2,808

2,841
2,361

2,369
2,437

2,242
2,107

2,184
2,217

2,093
1,888

2,029

2,039

1,886 1,775

1,855

1,926
1,830 1,825

1,951
2,046

6,522

6,069

6,541
6,826

6,098
5,764

5,967
6,244

5,669
5,397

6,655

5,870

5,176 5,108
5,512

5,930
5,612 5,580

6,034
6,419

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY21/3 FY22/3 FY23/3 FY24/3 FY25/3

27
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4. .com

68.4% 72.1% 71.0% 69.1% 68.1% 67.8% 67.7% 69.7% 70.4% 73.2% 71.2% 73.3% 72.0% 70.7% 71.9% 73.4% 71.6% 70.6% 72.0% 74.2%

27.0% 22.7% 24.8% 26.6% 26.8% 27.5% 28.7% 27.1% 25.7% 22.5% 23.7% 20.4% 20.0% 21.1% 21.7% 20.5% 21.0% 21.2% 21.8% 20.9%

4.6% 5.2% 4.1% 4.2% 5.1% 4.7% 3.6% 3.3% 3.9% 4.2% 5.1% 6.4% 8.0% 8.2% 6.4% 6.2% 7.4% 8.1% 6.2% 4.9%

131 123 98 103 114 99 79 72 82 80 103 130 152 145 119 119 135 149 121 101

767
536 589 649 601 579 627 601 537 425 482 415 377 375 403 395 384 388 425 428

1,943

1,702 1,682
1,685

1,527
1,429 1,478 1,544

1,473
1,383

1,445 1,494
1,358 1,254 1,333 1,413 1,311 1,289

1,405 1,518

2,841

2,361 2,369 2,437
2,242

2,107 2,184 2,217
2,093

1,888
2,029 2,039

1,886
1,775 1,855 1,926

1,830 1,825
1,951

2,046

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY21/3 FY22/3 FY23/3 FY24/3 FY25/3

28
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247 210 203 306 244 226 216
366 263 198 193 244 203 175 186 270 241 223 205 275

582 596 515

632
562 507 468

580

497
507 473

545
419 400 400

472 435 405 385
506

516
434

437

519

473
465

362

482

383
372 399

503

489 554 560

692
640 635 656

764

908
870

921

1,165

874
833

765

838

802
814 819

1,002

906 880
1,022

1,198

1,136
1,054 1,128

1,263

2,253
2,111 2,077

2,622

2,153
2,030

1,811

2,266

1,945 1,890 1,885

2,295

2,017 2,008

2,168

2,632

2,452
2,317 2,375

2,808

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY21/3 FY22/3 FY23/3 FY24/3 FY25/3

4. .com 
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4. 

10,000 / 25,000 / 50,000 / 100,000

200 / 
100 / 

1 1
1

2022 2 AMP Accelerated Mobile 
Pages

2 2025 2

PR

17% 83%

PC

1.7% 15.4% 17.0% 19.4% 20.2% 26.3%
10 20 30 40 50 60

*²

*¹ 10,010 2025 3

30
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4. 

1 4 7 8 9 7 7 5 5 3 2 2 3 7 9 12 17 22 2512

846
233 116

64 27 23 23 18
259 402

772

488
313 366 500 422 360 444 448 420 349 424 533 463 383 515 517 424

439 423

422

409
392 375 374 370 369 366 372 390 374 380 390 394 394 399 405 410

595

2,347

758
549 538

1,588
936

1,708 1,620
2,334 2,335 2,588 2,666

3,215 3,165 3,401
3,532

4,340 4,176

1,037

3,059

2,979

2,292
2,375 2,213

2,812

2,495

2,908 2,996

3,137 3,125 3,091
3,160

3,270 3,363
3,441

3,567

3,685 3,808

1,735

4,493

7,371

4,187
3,754 3,565

5,308

4,253

5,373 5,448

6,291 6,269 6,404 6,632

7,415 7,395
7,631

8,031

8,969 8,843

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY21/3 FY22/3 FY23/3 FY24/3 FY25/3
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4. 

32

49.9 48.1 48.5 46.7 44.9 43.9 44.6 44.3 44.4 45.0 46.1 45.2 45.8 47.3 49.0 49.4 50.2 52.0 
54.8 56.0 

35.9 35.6 

51.8 51.1 50.0 
53.0 

58.4 59.3 61.0 62.9 62.8 64.0 65.7 
68.0 

71.1 
73.3 

75.5 
78.5 

82.3 
84.7 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY21/3 FY22/3 FY23/3 FY24/3 FY25/3
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4. 

178

468

1,689

553
419 417

1,135

711

1,224
1,139

1,656 1,655

1,823 1,832

2,307
2,226

2,366 2,405

2,999
2,831

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY21/3 FY22/3 FY23/3 FY24/3 FY25/3
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4. 

18% 82%

PC

*² 1.5% 16.9% 13.7% 18.2% 15.9% 33.9%
10 20 30 40 50 60

*¹ 1,237 2025 3

1 1
1

2 2025 2

1,000

*

※ 

1 25 1,000 1
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457 536
665

856 877
1,073

1,234

1,499
1,397 1,460 1,528

1,933 1,985

2,265
2,381

2,717 2,706

2,962

3,440

4,256

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY21/3 FY22/3 FY23/3 FY24/3 FY25/3
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36

30.0 30.1 

40.4 42.3 40.9 
49.1 

57.8 
62.5 

54.7 
61.1 

68.7 
75.5 72.7 

86.0 
94.8 92.3 

84.9 
90.1 

123.2 124.1 

517 

594 
551 

674 
715 726 713 

800 
852 

797 
742 

851 
910 

878 
837 

981 

1,067 
1,098 

933 

1,142 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY21/3 FY22/3 FY23/3 FY24/3 FY25/3
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LCL

webCG

LCL

LiPLUS
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7 4 9 -24 -2 -17 -7 -5 8 2 -2 -9 -20 33 -3 -24 -18 -22 -27

315
485 499 516 496 539 547 589

462 461 511 556 490
368 375

298 320 289 330 320

111

259

475
333 338

451
537

550
607

956 815
879

793
1,152

975
1,057

901

1,235
1,023 1,119

356

399

463
614

461

487
466

658

499

502
523

760

534

548

553

855

567

572

550

818

789

1,146

1,446 1,439

1,293

1,460
1,544

1,792

1,576

1,920
1,847

2,187

1,797

2,069

1,936

2,207

1,765

2,078

1,882

2,230

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY21/3 FY22/3 FY23/3 FY24/3 FY25/3
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Kakaku.com, Inc.

150-0022 5 7

1997 12 9 12

https://corporate.kakaku.com/

2371

webCG

LCL

LiPLUS

https://kakakucom-insurance.co.jp/

https://eiga.com/

https://www.timedesign.co.jp/

https://www.webcg.net/

https://www.lclco.com/

https://liplus-s.com/

https://corporate.kakaku.com/contact/form_ir
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