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1.E#584¥5/7v 4 54 b | Consolidated Financial Highlights

FY2022 FY2023 FY2024 FY2025
N BIMEN  E2MEMRE EIWLPRE I BIMEH  B2NEMRH BIWEMRE I BIMEH  B2NEMRH BIWEBRE I F1m4H
(Bifiz : A M | Unit : Million yen) Q1 Q2YTD Q3YTD Fullyear Q1 Q2YTD Q3YTD Fullyear Q1 Q2YTD Q3YTD Fullyear Q1
55.LUN#E | Revenue 3,933 8,154 12,761 17,418 4,206 14,096 20,547 26,010 5,948 11,733 17,192 23,611 5,320
55.E/RffE | Cost of Sales 549 1,134 1,907 2,674 573 1,341 2,369 3,579 1,217 2,165 3,515 5,574 1,203
55 E##)2% | Gross Profit 3,384 7,020 10,853 14,744 3,632 12,755 18,178 22,431 4,731 9,568 13,676 18,037 4,116
55 LIRZE | Gross Profit Margin (%) 86.0% 86.1% 85.1% 84.6% 86.4% 90.5% 88.5% 86.2% 79.5% 81.5% 79.6% 76.4% 77.4%
REBRV—REEE |
. - . 2,458 4,765 7,498 10,965 2,646 6,179 9,556 15,292 3,288 7,117 10,872 15,771 3,827
Selling, General and Administrative Expenses
A% | Personnel Expenses 964 1,892 2,733 3,636 965 1,964 3,131 5,318 1,380 2,717 4,067 5,074 1,372
B E | Research and Development Expenses 468 1,089 1,819 2,545 635 1,253 1,776 2,557 688 1,419 1,927 2,811 806
E%F#E | Operating Profit 478 1,004 1,494 1,377 397 5,476 6,802 13,108 2,283 1,762 2,342 1,402 (772)
55 LIR#E | Operating Profit Margin (%) 12.2% 12.3% 11.7% 7.9% 9.5% 38.8% 33.1% 50.4% 38.4% 15.0% 13.6% 5.9% (14.5%)
#H5|aiFI2E | Profit before Tax 347 790 1,223 767 (64) 5,117 6,376 12,612 1,827 831 1,806 238 (837)
55 LIREE | Profit before Tax Margin (%) 8.8% 9.7% 9.6% 4.4% (1.5%) 36.3% 31.0% 48.5% 30.7% 7.1% 10.5% 1.0% (15.7%)
L HAFIEE | Profit 72 197 324 (868) (341) 4,014 4,804 9,504 1,344 (73) 607 9) (1,266)
575 LIREE | Profit Margin (%) 1.8% 2.4% 2.5% (5.0%) (8.1%) 28.5% 23.4% 36.5% 22.6% (0.6%) 3.5% (0.0%) (23.8%)
HEtomEEICRET 3 LML |
Profit Attributable to Owners of the Parent 351 676 1,076 388 2) 1,658 2,213 8,094 1,454 330 1,305 1,098 (530)
Y% s | 8.9% 8.3% 8.4% 2.2% (0.1%) 11.8% 10.8% 31.1% 24.5% 2.8% 7.6% 4.7% (10.0%)
Profit Attributable to Owners of Parent Margin (%) ) ) . ) . . . ) ) . . ) .
JEXEHES | Non-controlling Interest (278) (478) (751) (1,257) (338) 2,355 2,591 1,409 (110) (403) (697) (1,107) (735)
BEAS | Total Assets 32,590 35,266 36,456 33,906 34,070 45,050 48,468 64,269 65,600 68,993 62,748 71,942 68,001
B&XE%t | Total Equity 20,473 21,762 22,015 19,810 19,786 24,798 26,586 36,504 37,754 39,564 35,977 39,713 36,659
HatomEEICRET 21945 |
Total Equity Attributable to Owners of the Parent 20,321 22,040 22,908 20,969 21,205 22,976 24,220 33,794 34,587 36,834 33,094 36,446 34,097
JEX B9 | Non-controlling Interests 151 (278) (892) (1,158) (1,419) 1,821 2,366 2,258 3,166 2,729 2,883 3,267 2,561
BEEALLE | Equity Ratio™ (%) 62.4% 62.5% 62.8% 61.8% 62.2% 51.0% 50.0% 54.2% 52.7% 53.4% 52.7% 50.7% 50.1%
ROE™? B 2&4#FZ% | Return on Equity(%) 1.8% 3.3% 5.2% 2.0% (0.0%) 7.5% 9.8% 29.6% 4.3% 0.9% 3.9% 3.1% (1.5%)
ROA™ #&EFIZE | Return on Assets (%) 1.5% 3.1% 4.5% 4.3% 1.2% 13.9% 16.5% 27.2% 3.6% 2.7% 3.7% 2.1% (1.2%)
HAKIEPS(M) | Basic Earnings per Share (yen) ™ 7.40 14.25 22.67 8.19 (0.06) 34.93 46.61 169.50 29.17 6.61 26.12 21.96 21.96
#H(LHEPS(M) | Diluted Earnings per Share(yen) 7.36 14.18 22.46 8.11 (0.06) 34.81 46.13 165.56 28.00 6.37 25.20 21.15 21.15

*1 HEEFLE = RRUOMBEEICRET 215985 -~ EE | Equity Ratio = Total Equity Attributable to Owners of the Parent+ Asset

*2 ROE=H2HOFBEEICRET 2 flE - R OMEHEICRET 3159 (URRHNMOBE LROFY) |
ROE =Profit Attributable to Owners of the Parent-+ Total Equity Attributable to Owners of the Parent (Average of the beginning and end of the period)

*3 ROA=E %735 + KEE (UZARHYPMOBE LMK DFH) | ROA= Operating Profit+ Total Assets (Average of the beginning and end of the period)

*4 BEMEPS=HAUHEICRET 2 LHIMAE - RTHF T BEHRROYPHFEI#HXE | Basic EPS = Profit Attributable to Owners of the Parent + Average number of shares issued (common stock) for the period

*5 HELREPS=HEUHEICRET 2 LHHAE - RTEFTERAORFFIRAB + TBHIEMED) | Profit Attributable to Owners of the Parent + (number of shares issued +)




2.EfEI82851E Z | Consolidated Statements of Income

1A | Quaterly Results

FY2022 FY2023 FY2024 FY2025
ELeEs ] B2 F3mEH BAmHH EALeES ] B2 SB3MmH B4 SB1mH F2mH ERIES ] BAMHH ELeEs ]
(BfL : EAMA | Unit : Million yen) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
35 LIRS | Revenue 3,933 4,221 4,606 4,657 4,206 9,890 6,451 5,462 5,948 5,785 5,458 6,419 5,320
55 EJRffi | Cost of Sales 549 585 172 767 573 767 1,028 1,209 1,217 948 1,349 2,059 1,203
55 L#F2% | Gross Profit 3,384 3,636 3,833 3,890 3,632 9,122 5,423 4,252 4,731 4,836 4,108 4,360 4,116
IRFEERV—MKEEH | Selling, General and Administrative Expenses 2,458 2,307 2,732 3,467 2,646 3,532 3,377 5,736 3,288 3,829 3,755 4,899 3,827
A% | Personnel Expenses 964 927 841 902 965 998 1,166 2,187 1,380 1,336 1,350 1,007 1,372
WiFEA%#E | Research and Development Expenses 468 620 729 726 635 617 523 781 688 730 508 884 806
EZFE | Operating Profit 478 525 489 (116) 397 5,078 1,326 6,306 2,283 (521) 580 (940) (772)
£FR8IN2 | Finance Income 54 121 171 (87) 49 257 198 266 161 210 192 143 375
£F4EA | Finance Costs 186 203 228 251 239 299 365 346 629 713 (221) 758 428
H4EIC & 21%% 1828 | Equity Method Investment Profit & Loss - - - - (272) 146 98 10 11 29 (18) (13) 12)
#3157 4 4RI | Profit before Tax 347 442 432 (455) (64) 5,182 1,258 6,236 1,827 (995) 975 (1,568) (837)
21O IR LA
Iiﬁr;?tiAt:}:iffalbI}: iiiiiﬂﬁfle Parent 31 £ e (687) @ 1,661 554 5,880 1,454 (1,124) 974 (206) (530)
MEHAHERS (RED | Quaterly Results (YTD)
EleEs ] F2mHARE SEIMGHARE FE EALeES ] F2mHARE SB3MH FE SB1mH SB2MYHARE SEIMGHARE FE B3
(Bifz : A A | Unit : Million yen) Q1 Q2YTD Q3YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2YTD Q3YTD Fullyear Q1
35 LINZE | Revenue 3,933 8,154 12,761 17,418 4,206 14,096 20,547 26,010 5,948 11,733 17,192 23,611 5,320
55 EJRffi | Cost of Sales 549 1,134 1,907 2,674 573 1,341 2,369 3,679 1,217 2,165 3,515 5,574 1,203
55 L#FI2E | Gross Profit 3,384 7,020 10,853 14,744 3,632 12,755 18,178 22,431 4,731 9,568 13,676 18,037 4,116
IRFEERV—MKEEH | Selling, General and Administrative Expenses 2,458 4,765 7,498 10,965 2,646 6,179 9,556 15,292 3,288 7,117 10,872 15,771 3,827
A% | Personnel Expenses 964 1,892 2,733 3,636 965 1,964 3,131 5,318 1,380 2,717 4,067 5,074 1,372
FZBA%E | Research and Development Expenses 468 1,089 1,819 2,545 635 1,253 1,776 2,557 688 1,419 1,927 2,811 806
E3F2E | Operating Profit 478 1,004 1,494 1,377 397 5,476 6,802 13,108 2,283 1,762 2,342 1,402 (772)
&N | Finance Income 54 175 347 259 49 306 505 771 161 371 563 707 375
£F4EA | Finance Costs 186 390 618 869 239 539 904 1,250 629 1,343 1,122 1,880 428
H4ikIC & 1% 1828 | Equity Method Investment Profit & Loss - - - - (272) (126) 27 (16) 11 40 22 8 12)
Bi3I8T 4RI | Profit before Tax 347 790 1,223 767 (64) 5,117 6,376 12,612 1,827 831 1,806 238 (837)
BRUOFAHIIRRT 5 LA | 351 676 1,076 388 ) 1,658 2,213 8,094 1,454 330 1,305 1,098 (530)

Profit Attributable to Owners of the Parent




3 EEEEYTEEER | Consolidated Statements of Financial Position

FY2022 FY2023 FY2024 FY2025
(4 &5 | Unit: Millonyen)| o1 govio aaio  ruesr | ar oovin | aavio  rues | o1 qavio oovip ruer | o

&PE | Assets

FERBVEE | Non-current Assets 13,052 15,290 17,208 16,759 17,723 20,232 21,766 33,475 33,620 38,145 35,485 42,720 41,504

JREVEEE | Current Assets 19,537 19,976 19,248 17,147 16,347 24,818 26,701 30,793 31,979 30,847 27,263 29,222 26,496
BESET | Total Assets 32,590 35,266 36,456 33,906 34,070 45,050 48,468 64,269 65,600 68,993 62,748 71,942 68,001
&f& | Liabilities

JERENAE | Non-current Liabilities 9,159 10,554 11,593 10,592 10,835 15,694 16,895 19,338 17,082 18,512 16,565 19,764 19,351

REh& & | Current Liabilities 2,957 2,949 2,847 3,503 3,448 4,557 4,986 8,426 10,763 10,916 10,205 12,464 11,991
&{E&Et | Total Liabilities 12,116 13,504 14,441 14,096 14,284 20,252 21,881 217,764 27,845 29,429 26,770 32,229 31,342
&% | Equity

&&= | Capital Stock 10,884 10,884 10,891 10,893 10,894 10,896 10,912 13,052 13,091 13,218 13,223 13,276 13,322

BAFIRE | Capital Surplus 6,224 6,224 6,231 6,233 6,235 5,445 5,500 7,397 6,280 6,480 6,529 6,626 6,638

BHZ2#%3 | Treasury Stock 0 0 0 0 0 0 (10) (15) (15) (15) (15) (15) (15)

FIZZRIRE | Retained Earnings 658 983 1,383 696 693 2,355 2,909 8,790 10,245 9,120 10,095 9,888 9,358

Z DD EEDEHKESR | Other Components of Equity 2,554 3,948 4,402 3,147 3,382 4,279 4,907 4,569 4,986 8,029 3,261 6,669 4,794
'T'Eoi*liEa()]zﬁji‘tﬁfﬁii;i%i?el’s of the Parent 20,321 22,040 22,908 20,969 21,205 22,976 24,220 33,794 34,587 36,834 33,094 36,446 34,097
JEXERHF4 | Non-controlling Interests 151 (278) (892) (1,158) (1,419) 1,821 2,366 2,710 3,166 2,729 2,883 3,267 2,561
&A &5t | Total Equity 20,473 21,762 22,015 19,810 19,786 24,798 26,586 36,504 37,754 39,564 35,977 39,713 36,659
BRRUVEEDEE | Total Equity and Liabilities 32,590 35,266 36,456 33,906 34,070 45,050 48,468 64,269 65,600 68,993 62,748 71,942 68,001




A EfEw 7 * >~ MESR | Consolidated Segment Information

U HAHEFS | Quaterly Results FY2022 FY2023 FY2024 FY2025
EeES ] 21 SE3Mm L SEAmH EeES ] B2 SE3Mm L FAmAH 1 231 SE3MH FAmYH EeEs ]
(BfI : A | Unit : Million yen) o1 Q2 Q3 Q4 o1 02 Q3 Q4 01 Q2 03 Q4 Q1
EZEZEE | Pharmaceutical
55 LIN#S | Revenue 3,401 3,588 4,057 3,945 3,606 9,162 5,504 4,704 4,628 4,517 4,464 4,694 3,919
74> FF)E | Segment profit* 223 256 316 (364) 149 4,815 951 6,111 1,744 (658) 333 (1,059) (887)
74> FFIZER | Segment Profit Margin (%) 6.6% 7.1% 7.8% (9.2%) 4.1% 52.6% 17.3% 129.9% 37.7% (14.6%) 7.5% (22.6%) (22.6%)
EREH2REE | Medical Device
55 LIRS | Revenue 531 634 549 713 599 729 947 759 1,319 1,269 994 1,725 1,400
A F#IZE | Segment profit* 255 270 173 248 248 264 375 195 539 136 247 109 115
£ & %> FFIEE | Segment Profit Margin (%) 48.0% 42.6% 31.5% 34.8% 41.4% 36.2% 39.6% 25.7% 40.9% 10.7% 24.8% 6.3% 8.2%
P ERH#ERE (25D | Quaterly Results (YTD)
FIM¥EH  F2MFEHRE FIMFEPRE E£E FIM¥EH  F2MFEHRE FIMFEPRE E£E BIMYEH  F2MEHRE FIMEHRE F£E 1My
(i : HAM | Unit : Million yen) Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3YTD Fullyear Q1
EZEZEE | Pharmaceutical
55 LIX#S | Revenue 3,401 6,989 11,046 14,991 3,606 12,768 18,272 22,976 4,628 9,145 13,609 18,303 3,919
5 %> M | Segment profit* 223 479 795 431 149 4,964 5,915 12,026 1,744 1,086 1,419 360 (887)
7% FFIZER | Segment Profit Margin (%) 6.6% 6.9% 7.2% 2.9% 4.1% 38.9% 32.4% 52.3% 37.7% 11.9% 10.4% 2.0% (22.6%)
EREH2REE | Medical Device
55 LIRS | Revenue 531 1,165 1,714 2,427 599 1,328 2,275 3,034 1,319 2,588 3,682 5,307 1,400
72> FHIZE | Segment profit* 255 525 698 946 248 512 887 1,082 539 675 922 1,031 115
£ %> FFIZEE | Segment Profit Margin (%) 48.0% 45.1% 40.7% 39.0% 41.4% 38.6% 39.0% 35.7% 40.9% 26.1% 25.7% 19.4% 8.2%

* A PRIZEIE, EENEEAVTEY £ | The segment profit reflects the operating profit




4.38Ew 72~ MER | Consolidated Segment Information
MAEEAHETRE (REFH | Quaterly Results (YTD)

55 LN | Revenue

B | Mill
( | Million yen) u EEIREE | Medical Device

u EEREE | Pharmaceutical

EEF)2ZE | Segment profit

(&7 | Million yen)
n EFEHEREE | Medical Device

u EXEREE | Pharmaceutical

30,000 30,000
13,108
26,010 13,000 1,082
25,000 3,034 23,611 25,000
20,547 SE
20,000 2,275 20,000
17,418 17,192 8,000 6.802
15,000 o 14,096 3,582 15,000 5,476 |y 12,026
12,761 1328 11,733
1714 22,976 o
10,000 ) 10,000 2,342
8 18,272 18,303 3,000 Loos 1494 1377 e 5,915 2, 283 1,762 1,402 )
d oL 5,948 13,609 5,320 478~ 397
11,046 L [ 525 946 1,744 . 1,419 1\15
5000 3,933 soss ' 4 206 L3198 o145 1,400 RENY (351 795 [l 431 [Sore L.0E0 60
ss28 2o
0 -2,000
Q1 Q2YTD Q3YTD Full year Ql Q2YTD Q3YTD Full year Q1 Q2YTD Q3YTD Full year Q1 Q1 Q2YTD Q3YTD Full year Q1 Q2YTD Q3YTD Full year Q1 Q2YTD Q3YTD Full year Q1
FY2022 FY2023 FY2024 FY2025 ‘ FY2022 ‘ ‘ FY2023 ‘ ‘ FY2024 || Fraozs |
5.RZEHERREEIE | Profitability-related Indicators
FY2022 FY2023 FY2024 FY2025
1M E2ME AR B3R FE F1M3HA F2MEHARET  BIMFEHARE FE F1m3HA F2MEHARET  BIMFEHARE FE F1M3HA
(B : M | Unit : Million yen) Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear Q1
5o E#FIZEE
. . 86.0% 86.1% 85.1% 84.6% 86.4% 90.5% 88.5% 86.2% 79.5% 81.5% 79.6% 76.4% 77.4%
Gross Profit Margin (%)
R&DAERALE 24.1% 25.7% 26.0% 22.5% 24.6% 47.7% 41.8% 60.2% 50.0% 27.1% 24.8% 17.8% 0.6%
OP before R&D Margin (%) . 0 . 0 B 0 . 0 0 0 . 0 B 0 . 0 . 0 . 0 B 0 B 0 0 0
R&DHIE %M
947 2,094 3,313 3,923 1,033 6,729 8,579 15,666 2,972 3,181 4,270 4,214 34
OP before R&D
TEILLER
. 660.7% 677.2% 675.9% 489.4% 474.0% 544.5% 535.5% 377.2% 297.1% 282.6% 267.2% 234.4% 221.0%
Current Ratio (%)
ROE B &AM R
. 1.8% 3.3% 5.2% 2.0% (0.0%) 7.5% 9.8% 29.6% 4.3% 0.9% 3.9% 3.1% (1.5%)
Return on Equity(%)
EBITDA
) L o 530 1,240 834 1,465 981 1,747 5,513 7,665 339 25 (280) (1,370) (195)
Earnings Before Interest, Tax, Depreciation and Amortization

*EBITDA=E#%% v v ¥ 27 A—+ZAB+XIAFIS-FEF S | *EBITDA = operating cash flow + income taxes + interest expense - interest income




6.R&DEIE %FI%E | Operating Profit before R&D

B R&DATEZEF L (X)) | OP margin before R&D (Left Side) — FE_EUNZE(H1) | Revenue (Right Side) (B73 | Million yen)

30,000 40,000
35,000

30,000

26,010

25,000

15,000

20,000

15,000

10,000

5,000

1,098

2018 2019 2020 2021 2022 2023 2024

— 55 EINEE | Revenue 5,018 7,446 9,773 12,690 17,418 26,010 23,611
E#FI2E | Operating profit 568 1,302 1,869 1,624 1,377 13,108 1,402
HEFAHFE | R&D Expence 530 758 1,243 2,015 2,545 2,557 2,811

B R&D#ETE%F)%E | OP margin before R&D 1,098 2,060 3,112 3,640 3,923 15,666 4,214




7.5 DIRR | Stock Information

F1THEMNHRE | Total number of shares issued 50,226,943
SEREREMRRE | Number of shares with full voting rights 50,199,361
HTRiE%KIE | Number of odd lot shares 13,996
B #%kR 3 | Treasury Stock 13,586

#REH | Number of shareholders 18,206

|%ﬁﬂﬁ%ﬁkiﬁ¥c’§§& (E:@#) | Total number of authorized shares (common stock) 90,000,000|

[X#EDIRR | Major Shareholders]

KX I3%#5 | Name of shareholder

FAEkRAH #)

Number of shares held

20255 3 A31HIRTE | as of March 31, 2025*

HRRELE (%)
Shareholding ratio

RrEEKAS 1,480,000 2.95%
CEPLUX- THE INDEPENDENT UCITS PLATFORM 2 1,207,900 2.41%
PERSHING-DIV. OF DLJ SECS. CORP. 1,094,788 2.18%
NATIONAL FINANCIAL SERVICES LLC 1,065,532 2.12%
MORGAN STANLEY SMITH BARNEY LLC CLIENTS FULLY PAID SEG ACCOUNT 957,900 1.91%
HRXEHBEHR L T4 8RIT (EFEO) 514,500 1.02%
WHIHKASH 458,400 0.91%
HXAHSB | i3 447,031 0.89%
STATE STREET BANK AND TRUST COMPANY 505001 375,121 0.75%
BE<vz£#—F 72 MEERITHASH (S5ED) 359,700 0.72%

A5t | Total 7,960,872 15.85%

[FrEER#%R 2% KR | Share Distribution by Owner]

= —— = —
A O e Numbﬁioih;i)holders Numbz?rfi:tf:f hj(:I)d((ll((JJ((JJiLares) thﬁai?iﬁj:ﬁ

£m%RS | Japanese financial institutions 8 13,326 2.65%
£ mENG %% | Financial instruments firms 41 23,307 4.64%
Z DftiiE A | Other corporations 143 22,575 4.50%
SN EEAZE | Foreign corporations etc. 241 79,461 15.83%
AL | Non Individuals 132 74,845 14.91%

fAA | Individuals 109 4,616 0.92%

B Z ofth | Individuals and others 16,684 363,333 72.38%
&%t | Total 17,117 502,002 100.00%

*BRKELERTHTH 520255 3 A3LIAREDRREZRELTULE T, |As of March 31, 2025, the last shareholder registry date.
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